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INDEPENDENT AUDITOR’S REPORT

To the Memoers of BSCC OIL F IELD PRIVATE LIMITED

Report on the Financial Statements

‘statement of Cash Flows, the statement of changes in equity and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 with respect to the preparation of these financial statements that
give a true and fair view of the financial Position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
‘considers internal financial control relevant to the Company’s preparation of the financial

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
S0 required and give a true and fair view in conformity with the accounting principles
-generally accepted in India, of the state of affairs of the'Company as at March 31, 2025, and
its Profit/Loss and its Cash Flow for the Period 20th November,2024 to 31st March,2025.

Report on Other Legal and Regulatory Rédﬁiféhﬁé}i}:ﬁ b SR

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs
3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit >

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

C. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow' Statement ™~~~

dealt with by this Report are in agreement with the books of account

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,




e.. On the basis of written representations received from the directors as on March 31,
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of
the Act. : v

f. With respect to the adequacy of the internal financial controls over financial feporting
of the Company and the operating effectiveness of such controls, refer to our separate

Report in “AnnexureA.B". o S S e el I e L ) T SR L e

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position. '

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (@) The management has represented that, to the best of its knowledge and

belief, other than as disclosed in the -notes-to -the aecounts, no funds have-been- -~ - ...

advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“lhtermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries. :

(b) The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities, with the understanding, whether recorded in writing or otherWise, that
the company shall, whether, directly or indirectly, lend or invest in other persons

or entities identified in any manner. whatsaever by or. on behalf of the Funding. ... ..

Party or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures that the auditor has considered reasonable
and appropriate in the circumstances, nothing has come to their notice that has




caused them to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

V. The company has not declared any dividend during the year as per section 123 of
~ the Companies Act, 2013.

vi. The company has used such accounting software for maintaining its- books of
account which has a feature of recording audit trail (edit log) facility. and the
same has been operated throughout the year for all transactions recorded in the
software and audit trail feature has not been tampered with and the audit trail

has been preserved by the company- as per-the statutory requirements for-record- - .. . . .

retention.

For and on behalf of
Rajiv Shah & Associates
Chartered Accountants

b0k,

Keyur Shah (Partner)

Place: Mehsana M. No.:140898

_Date: 01-09-2025 ' ' FRN No.: 108454W

‘UDIN: 25140898BMFYHQ3198




“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
Period ended March 31, 2025:

1) In our opinion and according to the information and explanations given to us, the
company does not have any property, plant and equipment or intangible assets; hence,
the provisions of clause 3(i) of the Companies (Auditor’s Report) Order, 2020 are not
applicable. ,

2) In our opinion and according to the information and explanations given to us, the
company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the
Companies. (Auditor’s Report) Order, 2020 are not applicable.

3) According to information and explanation given to us, the Company has, during the
year the company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured,

- to companies, firms, Limited Liability Partnerships or any other parties. Hence
reporting under clause 3(i)(a) to 3(ii)(f) is not applicable.

4) In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and section 186 of the
Companies Act, 2013 in respect of loans, investments, guarantees and securities.

5) In our opinion and according to the information 'and' explanation provided to us, the

Company has not -accepted. any .deposits -from-the- public-and hence -the-directives- - ... . ...

issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

6) According to the information and explanation provided to us, the company is not
required to maintain the Cost Records pursuant to rules made by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.

7) a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess or GST and any other statutory dues with
the appropriate authorities. According to the information and explanations given
to us, no undisputed amounts payable in respect of the above were in arrears as at

March 31, 2025 for a period of more than six months from the date on which they

become payable.




8)

9)

10)

11)

12)

13)

14)

15)

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax or GST as at March 31, 2025.

According to the information and explanations given to us, the Company has not
entered into any transactions not recorded in the books of account, which need to be
surrendered or disclosed as income during the year in the tax assessments under the

~Income Tax Act, 1961 (43 of 1961 ).

In our opinion and according to the information and explanations given to us, the
company has not taken any loans or other borrowings from any lender during the year.
Accordingly, the provisions of clause 3(ix) of the Companies (Auditor’s Report) Order,
2020 are not applicable. _

(a) Based upon the-audit procedures performed-and the -information and exptanations~ - -

given by the management, the company has not raised moneys by way of initial public
offer or further public offer including debt instruments.

(b) On the basis of information and explanations given by the management, the
company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the vyear,
hence clause 3(x)(b) is not applicable to company.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company
by its officers or employees has been noticed or reported during the year. On general
examination of records of the company, we have not received any whistle blower
complaints of the company. :

In our opinion, the Company is not a Nidhi Compahy. Therefore, the provisions of

clause 3 (xii) of the Order are not'applicable-to-the-Co'rnpany;"

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of the Companies Act, 2013 and the details have been disclosed in the
Financial Statements in Note:3 as required by the applicable accounting standards.

(a) Based upon the audit procedures performed and the information and explanations
given by the management, the company does not have an internal audit system
commensurate with the size and nature of its business.

' (b) Based on the records of the company, provision of section 138 of Companies Act

are not applicable to the company and the company needs not to carry out internal
audit as per Company Rules, 2014. :

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the provisions




of clause 3 (xV) of 'the Ordér are notappllcableto theCompany and hencenot

commented upon.

16) In our opinion, the company is not required tb be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

17)  According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any cash loss
during the year. '

18)  There has been no resignation of the auditor during the year.

19) Based upon the audit procedures performed and the information and explanations
given by the management, Financial Ratios along with detailed working as on the date
of balance sheet is provided on notes of the. financial statement issued by the
management of the company is found satisfactorily. Further ageing and expected

dates of realisation -of financial -assets- and- payment ‘of financial - tiabilities; - other- -~ -

information accompanying the financial statements, the auditor’s knowledge of the
Board of Directors and management plans, have been verified by us and we report that
no material uncertainity exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. Although we do
not provide any guarantee for realization of liabilities.

20) In our opinion and according to the information and explanation provided to us,
section 135 of the Companies act, 2013 is not applicable to the Company.

In our opinion and according to the information and explanation provided to us, there
are no any adverse comments as per the Companies (Auditor’s Report) Order, 2020.

For and on behalf of

.. ....Rajiv Shah & Associates Mtes N e AL

Chartered Accountants

%,@\W :

Keyur Shah (Partner)

M. No.: 140898

FRN No.: 108454wW

UDIN: 25140898BMFYHQ3198

Place: Mehsana
Date: Q1 -09-2025




“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of BSCC OIL FIELD
PRIVATE LIMITED as For the period from- 20th November,2024 to 31st March,2025 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based the internal control over financial reporting criteria established by the
.Company. Considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Control over Financial Reporting issued by the “Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation

and maintenance of adequate internal financial controls that Were operating ‘effectively for

ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to eéxpress an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require-that we

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting. : ; :




“Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of ‘financial reporting and the Ppreparation of -

financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements. ‘

Inherent Limitations of Internal Financial Controls over Financial Reporting

-Because of the inherent limitations of internal financial controls over financial réporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For and on behalf of
Rajiv Shah & Associates
... Chartered Accountants

.%‘Q\W-

Keyur Shah (Partner)
Place: Mehsana M. No.: 140898
Date: 01-09-2025 FRN No.: 108454wW
- UDIN: 25140898BMFYHQ3198




BSCC OIL FIELD EQUIPMENT PRIVATE LIMITED

(CN - U28240GJ2024PTC156467)
Balance Sheet as at 31 March, 2025

(Rs. In Lakhs)

ASSETS
(1)| NON-CURRENT ASSETS
(a) Property, plants and equipment
(b) Capital work-in-progress
(c) Investment property
(d) Financial assets
(i) Investment
(ii) Loans &
(iii) Trade Receivables
(iv) Other financial assets
(e) Deffered tax assets(net)
(f) Other non-current assets
Total Non-Current Assets

-

Current assets
(a) Inventories
(b) Financial assets
i (i) Investment
(ii) Trade receivable
(iii) Cash & cash equivalents
(iv) Other balances with banks
(v) Loans
(vi) Other financial assets
(c) Current tax assets(net)
(d) Other current assets
Total Current Assets

(2

Total Assets

EQUITY AND LIABILITIES
EQUITY

(a) Equity Share Capital
(b) Other Equity

Total Equity

LIABILITIES
Non-Current Liabilities
Financial Liabilities

Borrowings

Lease Liablilities

Other Financial Liabilities
Provision
Deferred Tax Liabilities (net)
Other non-Current liabilites
Total Non-current liabilities

(1)

Current liabilities
Financial Liabilities
Borrowings
Lease liabilities
Trade Paybles
(a) total outstanding dues of micro enterprise
and small enterprise
(b) total Outstanding Dues of Creditors other
than micro enterprise and small enterprise
Other financial liabilities.
Other Current Liabilities
Provision
Current Tax Liabilities
Total Current Liabilities

(2

Total Liabilities

Total Equity & Liability

1.00

1o0|

1.00

As per our report of even date
For Rajiv Shah & Associates
Chartered Accountants

Firm Regn. No. 108454W

}4~@'\W‘

Keyur Shah

(Partner)

M.No. 140898

UDIN: 25140898BMFYHQ3198

Place : Mehsana
Date : 01-09-2025

and on behalf of the Board of Directors

3C OIL FIELD EQUIPMENT PRIVATE LIMITED

&

smvmﬁimu VISHALKUMAR
SHANKARBHAI BHARATBHAI
CHAUDHARI CHAUDHARY
(Director) (Director)
DIN : 01828866 DIN : 05233412




BSCC OIL FIELD EQUIPMENT PRIVATE LIMITED
(CIN - U28240GJ2024PTC156467)
Statement of Profit & Loss For the Period 20th November-2024 to 31st March-2025
; (Rs. In Lakhs)
fone Note  For the year ended
Particulars . .. ] No 31 March, 2025

Income
Revenue from operation -
Other income’ -

Total Income -

Expense -

- Cost of Contract -
Purchase of Stock-in-trade -

Employee benefit expense g -

Finance cost =

Depreciation and amortisation expense ’ -

Other expense s -

" Total Expense ] -

Profit/(Loss) before tax : -
Tax expense :
Current tax : : =

Add/Less : Excess/Short Provision of Income Tax ; -
Total Tax Expense -
Profit for the period /year L

Iteams that will not be subsequently reclassified to profit or loss

Change in fair value of investment carried at fair value through -
other comprehensive income

Remeasurement gain/(loss) of defined benefit plans

income tax relating to items that will not be reclassified to profit
and loss '

Other comprehensive income for the period/year

Total comprehensive income/(loss) for the period/year -

Earning/(loss) per Equity Share (Face value of Rs. 10/- each)
Basic(in Rs.) y - .00/
Diluted(in Rs.) 2 : - .00

b o e e SO S G R SR e S T
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As per our report of even date
For Rajiv Shah & Associates
Chartered Accountants

Firm Regn. No. 108454W

{’@\M\ g @

Keyur Shah SHIVRAMBHAI VISHALKUMAR
(Partner) SHANKARBHAI BHARATBHAI
M.No. 140898 ; " CHAUDHARI CHAUDHARY
UDIN: 25140898BMFYHQ3198 (Director) (Director)

; DIN : 01828866 DIN : 05233412

Place : Mehsana
Date : 01-09-2025




BSCC OIL FIELD EQUIPMENT PRIVATE LIMITED
(CIN - U282406]2024PTC156467)
Cash Flow Statement For the Period 20th November-2024 to 31st March-2025

(Rs. In Lakhs)
For the year ended
31.03.2025

Particulars

Cash flow from operating activities :
Profit/(Loss) before tax -
Adjustments for non-cash and non operating expenses: -
Depreciation -
Interest and finance expenses . -
Non cash adjustment (relating to Ind AS) for loan : -
Interest Income -
Operating profit before working capital changes ) el e o 1 . -

Movement in working capital:
Increase/(decrease) in trade Payable -
Increase/(decrease) in provisions ’ -
Increase/(decrease) in other financial liabilities -
Increase/(decrease) in other current liabilities -
(Increase)/decrease in trade receivables -
(Increase)/decrease in inventories -
(Increase)/decrease iri Other Current and Non Current Assets -
(Increase)/decrease in other financial assets -
Cash generated from/(used in) operations -
Direct taxes paid
Net cash flow from/(used in) operating activities -

Cash flow from investing activities :
Purchase of fixed assets (including intangible,CWIP & Advances) -
Interest Received : )

(Investment)/ Maturity of Term deposits -
(Increase)/decrease in short-term loans'and advances g -
Net cash flow from/(used in) investing activities -

Cash flow from financing activities :

Repayment to borrowings . -
Proceeds & Repayment to cash credit and OoD. -
Proceeds & Repayment to Unsecured Loan -
Interest paid . ' -
Buyback of shares -

Net cash flow from/(used in) financing activities 1.00

Net increase/(decrease) in cash & cash equivalents (A)+(B)+(C) 1.00
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year 1.00

Cash & Cash Equivalent
Cash on Hand -

Balance with Banks : ; 1.00
Total Cash & Cash Equivalents ; 1.00

For and on behalf of the Board of Directors
‘BSCC OIL FIELD EQUIPMENT PRIVATE LIMITED

As per our report of even date
For Rajiv Shah & Associates
Chartered Accountants
Firm Regn. No. 108454W

%~6"W

Keyur Shah SHIVRAMBHAI VISHALKUMAR
(Partner) SHANKARBHAI BHARATBHAI

M.No. 140898 CHAUDHARI CHAUDHARY

UDIN: 25140898BMFYHQ3198 (Director) (Director)

DIN : 01828866 DIN : 05233412

Place : Mehsana
Date : 01-09-2025

Proceeds from Issue of Share capital 3 g AR oo oy v e % e ) b o S e kBl oo i e OO i e e eiasie Bt



Statement of Changes in Equity

A. Equity Share Capital

As on 31st March, 2025
Cha in equity share | Balance at the end
Balance at the beginning of the current - nees Z =t o
¢ % capital during the current |of the current
reporting period . .
year reporting period
- 1.00 1.00
B. Other Equity
As on 31st March, 2025
Other
Pal’ticulafs = - x PRl N . ae 6 20 e 05 ""“ComprehensiVE" e iy Total onivain e it aflent s sopa s o b 3480 4
Retained Earnings {ncome

Balance at the beginning of the current
reporting period

Total Comprehensive Income for the
current year

Balance at the end of the current reporting

period

As per our report of even date
For Rajiv Shah & Associates
Chartered Accountants
Firm Regn. No. 108454W

K&
Keyur Shah
(Partner)

M.No. 140898
UDIN: 25140898BMFYHQ3198

Place : Mehsana
Date : 01-09-2025

For and on behalf of the Board of Directors
+ BSCC OIL FIELD EQUIPMENT PRIVATE LIMITED

L

SHIVRAM/BHAI ; VISHALKUMAR
lifians """"SHAN'KAREHKI"'
CHAUDHARI CHAUDHARY
(Director) (Director)
DIN : 01828866 DIN : 05233412

- BHARATBHAI -~ 1~




NOTE 1: Cash and Cash equivalents

Particular

s i Aeat . . ) ...

March 31,2025

Balance with banks in current accounts 1.00
Total 1.00
2: Equity Share Capital
755 5 ; As at .
: acua March 31, 2025
Authorised
10,000 Equity Shares of Rs. 10/- each 1.00
1.00
Issued, subscribed and fully paid-up
10,000 Equity Shares of Rs.10/- each fully paid .
up 1.00
1.00

Particulars

2.2 Reconciliation of Number Of Shares outstanding at the beginning and at t

~ As at March 31, 2025

Balance at the beginning of the year
Add: Issued During the year
Balance at the end of the year

10,000.00
10,000.00

he end of the reporting period:

2.3 Shares in the company held by each shareholder holding more than 5 percent shares:

Name of shareholder

As at March 31, 2025

Percentage of Holding

. | No. of shares ,
BVishal Oil and Energy Limited, Gujarat 5,100.00 51.00%
BSCC Infrastructure Private Limited 4,900.00 49.00%
Total 10,000.00

2.4 Details of shareholding of promoters:

'Name of shareholder

As at March 31, 2025

No. of shares

Percentage of Holding

BVishal Qil and Energy Limited, Gujarat

5,100.00

51.00%

Total

5,100.00

2.5 Rights, Preferences and Restrictions Attached to Shares:
quity Shares having par value of Rs 10 each. Each holder

(i) The Company has only one class of shares i.e. E
of Equity Shares is entitled to one vote per share.
the holders of equity shares will be entitled to receive any

(ii) In the event of liquidation of the Company,

of the remaining assets of the Company, after distribution of all preferential amounts. The distribution will
be in proportion to the number of equity shares held by the shareholders.




Note 3: Related Party Transactions

b)Enterprise over which Key Management Pers
significant influence & transactions have taken

BSCC Infrastructure Private Limited

Bvishal Oil and Energy Limited
BSCC OFFSHORE PVT LTD

Bvishal Offshore Private Limited
BSCC P&E Solutions Private Limited.
Bvishal Exploration Private Limited

' |Fellow Subsidiary " "

Particulars Relationship
a)Key Managerial persons

BABUBHAI SHANKARBHAI CHAUDHARI Director
SHIVRAMBHAI SHANKARBHAI CHAUDHARI Director
VISHALKUMAR BHARATBHAI CHAUDHARY Director

onnel or their relatives are able to exercise
place during the year:

Entity with significant inﬂuence

C)Transactions with Fellow Subsidiary, Holding & Associate Companies -

Holding Company

Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary

(i) Transaction During the year with related party

Sr. No
Nature of Transactions

For the Period Ended
31-03-25

1. Transactions with key management personnel/Director
A Transactions During the Year

. B Closing Balance

A Transaction During the Year

i Capital Investment

2, Transactions with Companies / Entities owned / §igﬁificénily ihﬂdén'éea'b)‘}"&irééidrs / relative of dicectors | T T

0.51] 7

BSCC Infrasructure Private Limited 0.49
B Closing Balance Dr/(Cr)
i Capital Investment
BSCC Infrasructure Private Limited 0.49
3.Transaction with Fellow Susidiaries/Associates/Joint Venture/Hold_ing
- A Transactions During the Year
i Capital Investment
- Bvishal Oil and Energy Limited ) -
B Closing Balance
i Capital Investment
- Bvishal Oil and Energy Limited : 0.51
: oM \'\“‘H &4550
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BSCC OIL FIELD EQUIPMENT PRIVATE LIMITED
(CIN: U28240GJ2024PTC156467)

1 Earning per share

Particulars

For the year ended
31-03-2025

Profit for the year (In Rs)

Less: Dividend on Preference Shares (In Rs)
Profit attributable to equity shareholders (In Rs)
Weighted average number of Equity Shares
Earnings per share basic (Rs)

Earnings per share diluted (Rs)

Face value per equity share (Rs)

2 Measurement of Financial Instruments

Particulars

F.Y 2024-25

Amortized Cost

Financial Asset

Cash and Cash Equivalents

1.00

Total Financial Asset

1.00

Financial Liabilities

Total Financial Liabilities

3 Corporate Social Responsibility

Due to non applicability of any conditions of Provision of Sec. 135 of ¢

spend any amount on CSR Activities.

4  Ratio Analysis

ompanies Act, Company is not required to

Particulars Numerator/Denominator 2024-25

(a) Current Ratio Current Assets N/A
Current Liabilities N/A
(b) Return on Equity Ratio Profit After Tax N/A
Closing Shareholders equity N/A
(c)Return on Capital Employed Earning Before Interest and Taxes N/A
Avg.Capital Employed N/A
(d)Return on Investment Earning Before Interest and Taxes N/A
Total Assets N/A
(d) Debt-Equity Ratio Total Debts N/A
Shareholder’s Equity . N/A
(e) Debt Service Coverage Ratio Earning available for Debt Service N/A
Debt Service N/A
(f) Inventory turnover ratio Total Turnover N/A
Avg Inventories N/A
(g) Trade receivables turnover ratio Total Turnover . N/A
Avg Trade Receivable N/A

(h) Trade payables turnover ratio Total Purchase

Avg Trade Payable
(i) Net capital turnover ratio Total Turnover
Closing Working Capi
<,’O-
(j) Net profit ratio Net Pro
Total Tur
w




Additional regulatory information required by Schedule 11l

Wilful Defaulter

Company is not declared wilful defaulter by any bank or financial Institution or other lender.
Relationship with Struck off Companies

The Compare has not carried out any transactions with companies stru;k off under S,ectifm 248 of the Cor_npa_nies. LU
Compliance with number of layers of companies

The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies
Act read with the Companies (Restriction on number of Layers) Rules, 2017.

Title deeds of Immovable Property not held in name of the Company

There is no immovable properties whose title deeds are not held in the name of the company.

Details of Benami Property held

The Company does not have hold any benami property as defined under the Benami Transactions (Prphibition) Act,
1988 (45 of 1988) and the rules made thereunder.

No proceeding has been initiated or pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

Undisclosed Income

The Company does not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as Income during the year in the tax assessments under the Income Tax Act, 1961 (Such as
search or survey or any other relevant provisions of the Income Tax Act, 1951).

Details of Crypto Currency
The Company has not traded or invested in crypto currency or virtual currency during the financial year.




BSCC OIL FIELD EQUIPMENT PRIVATE LIMITED
(CIN: U28240GJ2024PTC156467) S SRS R T T s S e e e R T
Notes forming part of the Financial Statements

1 COMPANY INFORMATION

BSCC OIL FIELD EQUIPMENT PRIVATE LIMITED (the "Company") is Private Limited Company domiciled in India having its registered office
at BSCC Workshop, Sufvey No.918, Mahesana, Mahesana, Mahesana, Gujarat, India, 384001. The company was incorporated on
04/09/2024 under the provision of Companies Act,2013 applicable in India. Company is engaged in business of providing various oil
field services like work over Rigs Services, Drilling Services, Mud Engineering Services, Well Stimulation Services, Supply of Chemicals,
Hot Oiler Unit Services, Supply of Spare Parts, Manpower Services and other expert services to petroleum industries. Company is
subsidiary company of M/s. Bvishal Oil and Energy Limited.

2 SIGNIFICANT ACCOUNTING POLICIES
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2.2

Basis of Preparation

The Audited financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, (as amended from time to time) and
presentation requirements of Division Il of Schedule Il to the Companies Act, 2013. These financial statements have been
prepared to comply in all material respects with the Indian Accounting Standards notified under section 133 of companies
Act,2013 read with Companies (Indian Accounting Standards) Rules, 2015, (as amended) and the relevant provisions of the
Companies Act, 1956/2013. The financial statements have been prepared under the historical cost convention on an accrual
basis and going concern basis. The accounting policy have been consistently applied by the company are consistent with
those used in the previous year. .

Use of Estimates . I e R AT e e P ik A vt TR et 0 SR N

The preparation of Audited financial statements in conformity with Indian Accounting Standard requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the results of operations during the reporting period. Although these
estimates are based upon management's best knowledge of current events and actions, actual results could differ from
these estimates. For developing the accounting estimates management uses appropriate measurement techniques. The
entity changes the accounting estimates if the circumstances on which the estimates is based , is changed . Any changes in
accounting estimates are accounted prospectively in statement of Profit or Loss ,» except the changes in accounting
estimates gives raise to changes in assets and liabilities or relates to item of equity recognized by adjusting carrying amount
of such Asset, liabilities or item of equity respectively.

Critical Accounting Estimates, Assumptions, Judgements

Use of Estimates and Judgements

Preparation of Audited Financial statements in conformity with Ind AS requires management to make judgements,
estimates and assumptions that affect application of accounting policies and reported amount of assets, liabilities, income,
expenses and disclosures of contingent liabilities atdate of these financial statements and reported amount of revenues and
expenses for the years presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimates are revised and future periods affected.

Significant Management Judg .
In process of applyirig accotinting policies; managément has made following estimates, assumptions and judgements, which™
have significant effect on amounts recognised in financial statement:
(a) Contingencies

Management judgement is required for estimating possible outflow of resources, if any, in respect of
contingencies/claim/litigations against Group as it is not possible to predict outcome of pending matters with accuracy.
(b) Allowance for uncollected accounts receivable and advances.

Trade receivables do not carry any interest and are stated at their normal value as reduced by appropriate allowances for
estimated irrecoverable amounts. Individual trade receivables are written off when management deems them not to be
collectible. Impairment is made on expected credit losses, which are present value of cash shortfall over expected life of
financial assets

Estimation Uncertainty .
Information about estimates and assumptions that have most significant effect on recognition and measurement of assets,
(a) Revenue Recognition

Where revenue contracts include deferred payment terms, management of Group determines fair value of consideration
receivable using expected collection period and interest rate applicable to similar instruments with a similar credit rating
prevailing at date of transaction. j !

(b) Recoverability of Advances/ Receivables

Group from time-to-time review recoverability of advances and receivables. Review is done at least once in a financial year
and such assessment requires significant management judgement based on financial position of counterparties, market
information and other relevant factors. :

(c) Provisions and Contingencies
Management judgement is required for estimating possible outflow of resources, if any, in respect of
contingencies/claim/litigations against Group as it is not possible dict outcome of pending matters with accuracy.

(d) Defined Benefit Obligation (DBO)
Management’s estimate of DBO is based on a number qf/6c)
medical cost trends, mortality, discount rate and anti ,/‘;..
impact DBO amount and annual defined benefit expefs

AMptions such as standard rates of inflation,
Witkeases. Variation in these assumptions may




2.3
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2.5

Classification of Assets and Liabilities in Current vs. Non Current
Group presents assets and liabilities in statement of financial position based on current/ non-current classification

Group has presented non-current assets and current assets before equity, non-current liabilities and current liabilities in
accordance with Schedule 11, Division Il of Companies Act, 2013 notified by MCA

An asset is treated as current when it is:

(i) Expected to be realized or intended to be sold or consumed in normal operating cycle; or

(ii) Held primarily for the purpose of trading; or

(iii) Expected to be realized within twelve months after the reporting period; or

(iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after

All other assets are classified as non current.

A Liability is treated as current when it is: )

(i) Expected to be settled in normal Operating ¢ydle, B =i e s
(ii) Held primarily for the purpose of trading; or .

(iii) Due to be settled within twelve months after the reporting period; or

(iv) There'is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non current.

Property, Plant and Equipment

The entity recognized the item of Property, Plant and Equipment which qualifies the recognition criteria shall be initially
recognized at cost.

Fixed assets are stated at cost less accumulated depreciation and impairmént losses, if any. Capital work in progress is stated at
cost, net of accumulated impairment loss, if any.

The cost of the Item of Property, Plant and Equipment comprises of : a) Purchase price ( Including import duties and non
refundable purchase taxes) , after deducting trade discounts and rebates , b) Any cost directly attributable cost of bringing the
asset to its working condition for its intended use , €) the initial estimate of cost of dismantling and remdving the item and
resorting the site on which the asset is located.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is

probable that future economic benefits associated with the asset will flow tg»At.r‘\_e*(;gmpanyugndﬁt'h_e cost of the asset can be = ‘

measured reliably. The éarrying amount of the réblé'c'e&.ébﬁ'lpdneht is ‘derecognized when replac.éd'. All other repalrsand
maintenance are charged to the statement of profit and loss during the reporting period in which they are incurred.

Depreciation

The estimated useful life of the intangible assets and the amortization period are reviewed at the end of each financial year and
the amortization period is revised to reflect the changed pattern, if any. Depreciation is charged on pro-rata basis from the date

of capitalization. Individual assets costing Rs. 5000 or less are fully depreciated in the year of acquisition.
An item of property, plant and equipment or its components recognized is derecognized upon disposal or when no future

economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and
loss when the asset is derecognized. )

The cost of property, plant and equipment not ready to use are disclosed under capital work -in- progress.

Plant & Machinery used in exploration, production and | 25 Years

Computer and data processing Units: End user devices, 3 Years

Office Equipment 5 Years
General Furniture & Fittings 10 Years
Motorcycle, scooters and other mopeds 10 Years

Motor buses, motor lorries, and motor cars other than 8 Years




2.8

2.6

2.7

Impairment of Property, Plant and equipment

The Company, at each balance sheet date, assesses whether there is any'indication of impairment of any asset &/ or cash
generating unit. If such indication exists, assets are impaired by comparing carrying amount of each asset &/ or cash

generating unit to the recoverable améunt being higher of the nét selling price or'valte in usé. Valle in use is determined fiom™ ™

the present value of the estimated future cash flows from the continuing use of the assets.

Income Taxes

Income tax expense represents sum of tax currently payable and deferred tax

Tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax' as reported in
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that
are never taxable or deductible. Group's current tax is calculated using tax rates that have been enacted or substantively
enacted by end of reporting period.

Current Tax for current and prior period shall , to the extent unpaid be recognized as a liability. If the amount already paid in
respect of current and prior periods exceeds the amount due for those period, the excess shall be recognized as an asset. The
benefit relating to a tax loss that can be carried back to recover current tax of previous period shall be recognized as an asset.

1. A deferred tax liability shall be recognized for all the taxable temporary difference , except to the extent that the deferred
tax liability arise from : i) the initial recognition of goodwill or ii) the initial recognition of asset or liability in a transactions which
is not a business combination, at the time of transaction neither affect accounting profit nor taxable profit and at the time of
transaction does not raise taxable and deductible temporary difference

2. A deferred tax Asset shall be recognized for all deductible temporary_differgnce t hat it xable
profit will be available against which the deductible temporary difference can be utilized , the deferred tax asset arises from the
initial recognition of asset or liability in a transaction that : i) the initial recognition of goodwill or ii) the initial recognition of
asset or liability in a transactions which is not a business combination, at the time of transaction neither affect accounting

profit nor taxable profit and at the time of transaction does not raise taxable and deductible temporary difference.

3. Adeferred tax asset shall be recognized for the carry forward of unused tax loss and unused tax credits to the extent that it is
probable that taxable profit will be available against which the unused tax losses and unused tax credits can be utilized.

At the end of each reporting period the entity is reassesses unrecognized deferred tax asset. Deferred tax assets and deferred
tax liabilities are offset, if a legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to the taxes on income levied by the same governing taxation laws.
Current tax and deferred tax shall be recognized in profit and loss for the period except such tax arise from a transaction
recognized in Other comprehensive income or directly to equity or business combination.

Employee benefits

Short Term Employee benefit : .

Liabilities for short term employee benefits that are expected to be settled wholly within 12 months after the end of the period
are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current
employee benefits payable in the balance sheet. .

Post-employment benefit plans :

Defined Contribution plan:

The company's contribution to defined contribution plan paid/payable for the year is charged to the Profit and Loss Account.
The Company’s superannuation scheme, state governed provident fund scheme, employee state insurance scheme (wherever
applicable) and employee pension scheme are defined contribution plans. The contribution paid/payable under the schemes is
recognized during the period in which the employee renders the related service.

Defined Benefit Plan

The liabilities towards defined benefit schemes are determined using the Projected Unit Credit method. The liabilities or asset
related to defined benefit plan is the present value of defined benefit obligation at the end of reporting period less fair value of
Plan Asset. Actuarial valuations under the Projected Unit Credit method are carried out at the balance sheet date. Any
remeasurement gain /loss due to actuarial valuation are recognized in the other comprehensive income in the period of
occurrence of such gains and losses. They are included in retained earnings in the statement of changes in equity. Any changes
in present value of defined benefit plant from amendments or curtailment are recognized immediately recognized to profit and
loss as past service cost.

The retirement benefit obligation recognized in the balance sheet represents the present value of the defined benefit
obligation. Investment in planed asset is shown on asset side as non current asset.

to the extent that it is probable that taxable



29

2.10

2.11

Borrowing cost

Inventories
Inventories are stated at lower of cost and net realizable value.

Costs incurred are accounted as cost including cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on FIFO basis.

Net realizable value is the estimated selling price in the ordinary course of business less the estimated costs necessary to make
the sale.

Revenue Recognition

The group derives revenue principally from following streams:
* Sale of Services on Contracts

* Construction contracts

(i) Sale of Servicés an&'éo"ods on Corﬁrécts g

shown as contract liabilities.

(ii) Construction contracts :
The group recognises revenue from engineering, procurement and construction contracts (‘EPC’) over the period of time, as
performance obligations are satisfied over time due to continuous transfer of control to the customer. EPC contracts are

performance obligations are satisfied over time as the work progresses. The group recognises revenue using input method (i.e.
percentage-of-completion method), based primarily on contract cost incurred to date compared to total estimated contract
costs. Changes to total estimated contract costs, if any, are recognised in the period in which they are determined as assessed
at the contract level. If the consideration in the contract includes price variation clause or there are amendments in contracts,

(iii) Interest income

(iv) Other income .
All other income is accounted on accrual basis when no significant uncertainty exist regarding the amount that will be received.

(v) Contract Assets

A contract asset is the right to receive consideration in exchange for services already transferred to the customer (which consist
of unbilled receivable). By transferring services to a customer before the customer Pays consideration or before payment is
due, a contract asset is recognised for the earned consideration that is unconditional.

(vi) Trade Receivables

A receivable represents the Group'’s right to an amount of consideration that is unconditional (i.e. only the passage of time is
required before payment of the consideration is due). Refer to accounting policies of financial assets in financial
instruments—initial recognition and subsequent measurement.

(vii) Contract Liabilities
A contract liability is the obligation to deliver services to a customer for which the Group has received consideration or part
thereof (or an amount of consideration is due) from the customer. If a customer pays consideration before the Group deliver




2.12

iii)

iv)

v)

Financial Instruments
A Financial Instrument is any contract that gives rise to a Financial Asset of one Entity and a Financial Liability or Equity

Instrument of another Entity

Financial Asset
Initial Recognition and Measurement

All Financial Assets are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition or

issue of Financial Assets, which are not at Fair Value Through Profit or Loss, are adjusted to the falr value on mltlal

recognition. Purchase and sale of Financial Assets are recognized using trade date accounting.

Classification and Subsequent Measurement
Financial Assets measured at Amortized Cost (AC)

A Financial Asset is measured at Amortized Cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the Financial Asset give rise to cash flows on specified
dates that represent solely payments of principal and interest on the principal amount outstanding.

Financial Assets measured at Fair Value Through Other Comprehensive Income (FVTOCI)

A Financial Asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling Financial Assets and the contractual terms of the Financial Asset give rise on specified
dates to cash flows that represents solely payments of principal and interest on the principal amount outstanding.

Financial Assets measured at Fair Value Through Profit or Loss (FVTPL)
A Financial Asset which is not classitied in any ot the above categories are measured at FVTPL. Financial assets are

reclassified subsequent to their recognition, if the Company changes its business model for managing those financial assets.
Changes in business model are made and applied prospectively from the reclassification date which is the first day of
immediately next reporting period following the changes in business model in accordance with principles laid down under
Ind AS 109 - Financial Instruments.
Other Equity Investments

All other equity investments are measured at fair value, with value changes recognized in Statement of Profit and Loss,
except for those equity investments for which the Company has elected to present the value changes in ‘Other
Comprehensive Income’. However, dividend on such equity investments are recognized in Statement of Profit and loss

when the Company’s right to receive payment is established.

Impairment of Financial Asset

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for evaluating impairment of Financial
Assets other than those measured at Fair Value Through Profit and Loss (FVTPL).

Expected Credit Losses are measured through a loss allowance at an amount equal to:

The 12-months expected credit losses (expected credit losses that result from those default events on the financial
instrument that are possible within 12 months after the reporting date) or

Full lifetime expected credit losses (expected credit Iosses that result from all possible default events over the life of the
financial instrument).

For Trade Receivables the Company applies. ‘simplified approach’ which requires expected lifetime losses to be recognized
from initial recognition of the receivables.

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant increase in

credit risk. If there is significant increase in credit risk full lifetime ECLis.used. . ..o oo © o e

Financial Liabilities _
Initial Recognition and Measurement

All Financial Liabilities are recognized at fair value and in case of borrowings, net of directly attributable cost. Fees of
recurring nature are directly recognized in the Statement of Profit and Loss as finance cost.

Subsequent Measurement

Financial Liabilities are carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approxnmate fair value due to the short maturity of these
instruments.

Derecognition

ility (or a part of a Financial Iiabihty) is derecogmsed from the Company s Balance Sheet when the obligation
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ii)

i)

2.14

Offsetting of Financial Instruments i AR e BRI e s SR DR L I el T O, e e e

Financial Assets and Financial Liabilities are offset and the net amount is presented in the balance sheet when, and only
when, the Company has a legally enforceable right to set off the amount and it intends, either to settle them on a net basis
or to realize the asset and settle the liability simultaneously.

Modifications of financial assets and financial liabilities

Financial Asset

If the terms of a financial asset are modified, the company evaluates whether the cash flows of the modified asset are
substantially different. If the cash flows are substantially different, then the contractual rights to cash flows from the original
financial asset are deemed to have expired. In this case, the original financial asset is derecognized and a new financial asset
is recognized at fair value. If the cash flows of the modified as set carried at amortized cost are not substantially different ,in
this case, the company recalculates the gross carrying amount of the financial asset and recognizes the amount arising from
adjusting the gross carrying amount as a modification gain or Loss in profit and loss . If such a modification is carried out
because of financial difficulties of the borrower, then the gain or loss is presented together with impairment losses. The gain
/ loss is recognized in other equity in case of transaction with shareholders.

Financial Liabilities

The company derecognizes a financial liability when its terms are modified, and the cash flows of the modified liability are
substantially different. In this case, a new financial liability based on the modified terms is recognized at fair value. The
difference between the carrying amount of the financial liability extinguished and the new financial liability with modified
terms is recognized in profit or loss. The gain / loss is recognized in other equity in case of transaction with shareholders.

Provision and Contingencies
Provisions

Provisions are recognized when an entity has a present obligation as a result of past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and reliable estimate can be made about
amount of obligation

The timing of recognition and quantification of the liability (including Iitigatidns) requires the application of judgement to
existing facts and circumstances, which can be subject to change. The carrying amounts of provisions and liabilities are
reviewed regularly and revised to take account of changing facts and circumstances.

Contingent Liabilities

Entity should not recognized contingent liabilities, but the contingent liabilities are required to be disclosed, if outflow of
resources embodying economic benefits are not remote. But if outflow of resources embodying economic benefits are
remote then disclosure of contingent liabilities are not required.

The entity shall recognized the provision of contingent liabilities for which outflow of resources embodying economic
benefits is probable.

Contingent Asset

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow of
economic benefits. Contingent Assets are not recognized though are disclosed, where an inflow of economic benefits is
probable

Regulatory Updates

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. During the year ended 31st March, 2024 MCA has not
notified any new standards or amendments to the existing standards applicable to the Company.



