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H.V. DOSHI &CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of
BSCC Offshore Private Limited

Report on the Audit of the standatone FinanciaI statements

Opinion

We have audited the accompanying standatone financiat statements of BSCC Offshore Private

Limited (,,the Compofly"), which comprise the Batance Sheet as at March 31, 2024, and the

Statement of profit and Loss and the Cash Ftow Statement for the year then ended, and notes to the

standatone financiat statements, inctuding a summary of significant accounting pol'icies and other

exptanatory information (hereinafter referred to as "the standal.one financiaI statements").

ln our opinion and to the best of our information and according to the expl.anations given to us, the

aforesaid standatone financial. statements give the information required by the Companies Act,

2013 (,,the Act,,) in the manner so required and give a true and fair view in conformity with the

Accounting Standards specified under section 133 of the Act read with the Companies (Accounting

Standards) Ru[es, 2021 ('AS") and other accounting principLes general.l.y accepted in lndia, of the

state of affairs of the company as at Marc h 31 , 2024, and its prof it/l.OSs and its cash f lows for the

year ended on that date.

Basis for Opinion

We conducted our audit of the standatone financial. statements in accordance with the Standards

on.Auditing (SAs) specified under section 143(10) of the Act. Our responsibitities under those

Standards are further described in the Auditors' Responsibil.ities for the Audit of the Standatone

Financiat Statements section of our report. We are independent of the Company in accordance with

the Code of Ethics issued bythe lnstitute of Chartered Accountants of lndia togetherwith the ethicaI

requirements that are retevant to our audit of the standatone financial. statements under the

provisions of the Act and the Rul.es made thereunder, and we have ful.fil.Led our other ethical'

responsibi1ities in accordance with these requiremehts and the Code of Ethics' We bel'ieve that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.
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lnformation Other than the Standatone FinanciaI Statements and Auditors' Report Thereon

The Company's Board of Directors is responsibte for the preparation of the other information. The

other information comprises the information inctuded in the Board's Report inctuding Annexures to
Board's Report, Sharehotder's lnformation but does not inctude the standatone financiaI
statements and our auditors' report thereon. The above-referred information is expected to be made
avaitabte to us after the date of this audit report.

Our opinion on the standatone financia[ statements does not cover the other information and we do
not express any form of assurance conctusion thereon.

ln connection with our audit of the standatone financial statements, our responsibitity is to read the
other information identif ied above when it becomes avai[abte and, in doing so, consider whether the
other information is materiatty inconsistent with the standatone financia[ statements, or our
knowLedge obtained in the audit or otherwise appears to be materiatty misstated.

When we read the information, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take appropriate actions
necessitated bythe circumstances &the appticabte taws and regutations.

Responsibitities of Management and Those Charged with Governance for the Standalone
Financiat Staternents

The Company's Board of Directors is responsibte for the matters stated in section 134(5) of the Act
with respect to the preparation of these standatone financial statementS that give a true and fair
view of the financial position, and financial performance and cash ftows of the Company in
accordance with the accounting principl.es general,ty accepted in lndia, inctuding the Accounting
Standards (AS) specified under section 133 of the Act. This responsibitityatso inc[udes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregutarities; setection
and apptication of appropriate accounting pol.icies; making judgments and estimates that are
reasonabl,e and prudent; and design, imptementation and maintenance of adequate internat

"financial, controts, that were operating effectivety for ensuring the accuracy and compteteness of
the accounting records, retevant to the preparation and presentation of the standatone financiat
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.
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ln preparing the standatone financiaI statements, management is responsibte for assessing the
Company's abitityto continue as a going concern, disctosing, as appticabte, matters retated to going
concern and using the going concern basis of accounting untess management either intends to
tiquidate the Company or to cease operations, or has no reatistic atternative but to do so.

The Board of Directors is al,so responsibl,e for overseeing the Company's financiat reporting process.

Auditors' Responsibitities for the Audit of the Standatone Financia[ Statements
'Our objectives are to obtain reasonabl.e assurance about whether the standatone financiat
statements as a whote are free from material misstatement, whether due to fraud or error, and to
issue an auditors' report that inctudes our opinion. Reasonabte assurance is a high [eve[ of
assurance but is not a guarantee that an audit conducted in accordance with SAs witt atways detect
a materia[ misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individuatty or in aggregate, they coutd reasonabty be expected to inftuence
the economic decisions of users taken on the basis of these standatone financiaI statements.

As part of an audit in accordance with SAs, we exercise professionaL judgment and maintain
professionat skepticism throughout the audit. We atso:

ldentify and assess the risks of material misstatement of the standatone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a materiaI misstatement resutting from fraud is higher than for one
resutting from error, as fraud may invotve cottusion, forgery, intentionaI omissions,
misrepresentations, or the override of internat controt.

a
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Obtain an understanding of internal controt retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are

atso responsibte for expressing our opinion on whether the Company has adequate internal
financiaI controts with reference to financiat statements in ptace and the operating effectiveness
of such controts.

Evatuate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and retated disctosures made by management.

Conctude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists retated to
events or conditions that may cast significant doubt on the Company's abitity to continue as a
going concern. lf we conctude that a material uncertainty exists, we are required to draw
attention in our auditors' report to the retated disctosures in the standatone financiaI statements
or, if such disctosures are inadequate, to modify our opinion. Our conctusions are based on the
audit evidence obtained up to the date of our auditors' report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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a Evatuate the overat[ presentation, structiJre and content of the standatone financiat statements,
inctuding the disctosures, and whether the standatone financiaI statements represent the
undertying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the ptanned

scope and timing of the audit and significant audit findings, incl,uding any significant deficiencies in

internaI control that we identify during our audit.

We a[so provide those charged with governance with a statement that we have comptied with
retevant ethical, requirements regarding independence, and to communicate with them al,t

retationships and other matters that may reasonabty be thought to bear on our independence, and

where appticabte, retated safeguards.

Report on Other Legal, and Regul.atory Requirements

" 1. As required bythe Companies (Auditor's Report) Order, 2020 ("the Order") issued bythe Central
Government of lndia in terms of sub-section (1 1) of section 143 of the Act, we give in Annexure

"A", d statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
appticabl.e.

\ 2. As required by Section 143(3) of the Act, we report that

a. we have sought and obtained att the information and exptanations which to the best of our
knowledge and bel,ief were necessary for the purposes of our audit;

b. in our opinion, proper books of account as required by Law have been kept by the Company
so far as it appears f rom our examination of those books;

c. the Ba[ance Sheet, and the Statement of Profit and [oss and the Cash Ftow Statement deatt
with by this Report are in agreement with the books of account.

d: in our opinion, the aforesaid standatone financiat statements compty with the Accounting
Standards (AS) specified under Section 133 of the Act, read with Rute 7 of the Companies
(Accounts) Rutes, 2A14, as amended.

e. on the basis of the written representations received f rom the directors as on March 31 ,2024,
and taken on record by the Board of Directors, none of the directors is disquatified as on

March 31,2024, from being appointed as a director in terms of Section 164(2) of the Act;



i.

f. with respect to the adequacy of the internaI financiat controts with reference to standatone
financiaI statements of the Company and the operating effectiveness of such controts, refer
to our separate report in Annexure "8";

g. with respect to the other matters to be inctuded in the Auditors' Report in accordance with
the requirements of section 197(16) of the Act, the same is not appticabte to the company, it
being a private company. The Company has neither paid nor provided for any remuneration
to its directors during the year.

h. with respect to the other matters to be inctuded in the Auditors' Report in accordance with
Rute 11 of the Companies (Audit and Auditors) Rutes, 2014, as amended, in our opinion and
to the best of our information and according to the exptanations given to us:

the Company does not have any pending titigations which woutd impact its financiat
position;

il. the Company did not have anytong-term contracts inctuding derivatiVe contracts as'at
March 31,2024;

ilt. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowtedge and betief, no
funds (which are materiat either individuatty or in the aggregate) have been advanced
or [oaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
inctuding foreign entities ("lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the lntermediary shatt, directl.y or indirectty Lend

or invest in other persons or entities identified in any manner whatsoever by or on
behal,f of the Company ("Uttimate Beneficiaries") or provide any guarantee, security
or the tike on behatf of the Ul,timate Beneficiaries;

(b) The Management has represented, that, to the best of its knowtedge and betief, no
funds (which are material either individuaLLy or in the aggregate) have been received
by the Company f rom any person(s) or entity(ies), inctuding foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shatt, directly or indirectty, [end or invest in other persons or entities
identified in any manner whatsoever by or on behatf of the Funding Party ("Uttimate
Beneficiaries") or provide any guarantee, security or the tike on behal.f of the Uttimate
Beneficiaries; and
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(c) Based on the audit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our n otice that has caused us to bel.ieve
that the representations u nder sub-ctause (i) and (ii) of RuLe 11(e) contain any material
misstatement.

ng the year.

vi. As proviso to Rute i [es, 2014 is appticabl.e from Aprit
01, 2O2S,reporting under Rul,e 1 1 (g) of the Compan ies (Audit and Auditors )Rutes,2014onpreservation of audit traiI as per the statutory requirem
appticabte for the financial. year ended March 51,2024.

ents for record retention is not

ForHVDoshi&Co.

Chartered Accountants

'Firm's Registrati on No.11 2353W

I CA Hasmukh Doshi

Partner

Membership No.036075
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Ptace: Mehsana

Date: Sth September 2024
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H. V. DOSHI & CO.
CHARTERED ACCOUNTANTS

ANNEXU RE-A" TO IN DEPEN DENT AUDITORS'

REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF BSCC

OFFSHORE PRIVATE LIMITED FORTHEYEAR ENDED 3110312024

[Referred to in paragraph 1 under'Report on Other Legal. and Regutatory Requirements' in

the Independent Auditors' Reportl

(a) A. The company has maintained proper records showing futl particutars inctuding
quantitative detail.s and the situation of Property, Ptant and Equipment.

B. The Company has maintained proper records showingfuLl. particuLars of intangibte

assets.
(b) Property, Pl.ant and Equipment have been physical.ty verified by the management at

reasonabte intervats duringthe year and no materiaI discrepancies were identified on

such verification.
(c) Accordingto the information and exptanations given to us, there are no immovabte

properties, and according[y, the requirements under paragraph (i)(c)of the Order are

not appticabte to the Company.
(d) According to the information and expl.anations given to us, the Company has not

revatued its property, ptant and Equipment (inctuding Right of Use assets) and its
intangibl.e assets. Accordingty, the requirements under paragraph (iXd) of the Order

are not appl.icabl.e to the Company.
(e) According to the information and exptanations given to us, no proceeding has been

initiated or pending against the Company for hotding benami property under the

Benami Transactions (Prohibition) Act, 1988 and rutes made thereunder.

Accordingl.y, the provisions stAted in paragraph (i) (e) of the Order are not appLicabl.e

to the Company.

(a) The inventory has been physicatl.y verified during the year by the management. ln our

opinion, the frequency of verification, coverage & procedure of such verification is

reasonabLe and appropriate. No material discrepancies were noticed on such

verification.
(b) Accordingto the information and exptanations provided to us, the Company has not

been sanctioned working capitat Limits. Accordingty, the requirements under
paragraph 3(iixb) of the Order is not appticabte to the Company.
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iii. According to the information expl.anation provided to us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liabitity
Partnerships or any other parties. Hence, the requirements under paragraph (iii) of the
Order are not appLicabte to the Company.

iv ln our opinion and according to the information and exptanations given to us, the
Company has not either directty or indirectty, granted any [oan to any of its directors or to
any other person in whom the director is interested, in accordance with the provisions of
section 185 of the Act and the Company has not made investments through more than
two layers of investment companies in accordance with the provisions of section 186 of
the Act. Accordingly, provisions stated in paragraph (iv) of the Order are not appticabte to
the Company.

ln our opinion and according to the information and exptanations given to us, the
Company has comptied with the provisions of sections 73,74,75 and 76 of the Act, the
rutes framed thereunder and the Circutars, notifications issued from time to time with
regard to the deposits accepted. No order has been passed by the Company Law Board
or NationaL Company Law Tribunal or Reserve Bank of lndia or any Court or any other
Tribunal. in this respect.

vi The provisions of sub-section (1) of section 148 of the Act are not appticabl.e to the
Company as the Central. Government of lndia has not specified the maintenance of cost
records for any of the products of the Company. Accordingty, the provisions stated in
paragraph (vi) of the Order are not appl,icabte to the Company.

vil.
(a) According to the information and expl,anations given to us and the records of the

Company examined by us, in our opinion, undisputed statutory dues inctuding goods
and service tax, provident fund, employees' state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, vatue added tax, cess have been regul.arty
deposited by the company with appropriate authorities in at[ cases during the year.

(b) According to the information and exptanation given to us and the records of the
Company examined by us, there are no dues of income tax, goods and service tax,
customs duty, cess and any other statutory dues which have not been deposited on
account of any dispute.

t

viii. According to the information and exptanations given to us, there are no transactions
which are not accounted in the books of accounts which have been surrendered or
disctosed as income during the year in Tax Assessment of the Company. Atso, there are
no previousty unrecorded income which has been now recorded in the books of account.
Hence, the provision stated in paragraph (viii) of the Order is not appticabl,e to the
Company.
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ix.

(a) ln our opinion and according to the information and exptanations given to us, the
Company has not defautted in repayment of [oans or borrowings or in payment of interest
thereon to any tender.

(b) According to the information and exptanations given to us and on the basis of our audit
procedures, we report that the company has not been dectared witful defaulter by any
bank or financiaI institution or government or any government authority.

(c) ln our opinion and according to the information exptanation provided to us, money raised
by way of term loans during the year have been appLied for the purpose for which they
were raised.

(d) Accordingto the information and exptanations given to us, and the procedures performed
by us, and on an overatl examination of the standatone financia[ statements of the
company, we report that no funds raised on short-term basis have been used for Long-

term purposes bythe company.
(e) The Company does not have any subsidiary, associate or joint venture, hence reporting

under the ctause (ix)(e) of the order is not appticabte to the Company.
(f) The Company does not have any subsidiary, associate or joint venture, hence reporting

under the ctause (ix)(f) of the order is not appl.icabl,e to the Company.

X.

(a) The Company did not raise any money by way of initial, publ,ic offer or further pubLic offer
(incl,uding debt instruments) during the year. Accordingty, the provisions stated in

paragraph (x)(a) of the Order are not appticable to the Company.

(b) According to the information and exptanations.given to us and based on our examination
of the records of the Company, the Company has not made any preferentiaI attotment or
private ptacement of shares or futly, partty or optionatty convertibte debentures during
the year. Accordingty, the provisions stated in paragraph (x)(b) of the Order are not
appticabte to the Company.

xi
(a) During the course of our audit, examination of the books and records of the Company,

carried out in accordance with the generatty accepted auditing practices in lndia, and

according to the information and exptanations given to us, we have neither come across
any instance of f raud by the Company nor on the Company.

(b| We have not come across of any instance of fraud by the Company or on the Company
during the cou rse of audit of the standatonel f inanciaI statement for the year ended March
31,2024, accordingLy the provisions stated in paragraph (xiXb) of the Order is not
appticabte to the Company.

(c) As represented to us by the management, there are no whistl,e-bl,ower compl,aints
received bythe Companyduringthe year. Accordingty, the provisions stated in paragraph
(xi)(c) of the Order is not appl,icabte to company.
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xiii

XIV.

XV

ln our opinion and according to the information and exptanations given to us, the
Company is not a NidhiCompany. Accordingty, the provisions stated in paragraph (xii)(a)
to (c) of the Order are not appLicabte to the Company.

According to the information and expl.anations given to us and based on our examination
of the records of the Company, transactions with the rel,ated parties are in comptiance
with sections 177 and 188 of the Act where appticabLe and detail,s of such transactions
have been disctosed in the standatone' financiaL statements as required by the
appticabte accou nting standards.

ln our opinion and based on our examination, the Company does not require to compty
with provision of section 138 of the Act. Hence, the provisions stated in paragraph (xiv) (a)
to (b) of the Order are not appticabte to the Company.

According to the information and expLanations given to us, in our opinion during the year
the Company has not entered into non-cash transactions with directors or persons
connected with its directors and hence, provisions of section 1g2 of the Act are not
appLicabl'e to company. Accordingty, the provisions stated in paragraph (xv) of the Order
are not appl.icabte to the Company.

(a) ln our opinion, the Company is not required to be registered under section 45 lA of the
Reserve Bank of lndia Act, 1934 and accordingty, the provisions stated in paragraph
ctause (xvi)(a)of the Order are not appticabte to the Company.

(b) ln our opinion, the Company has not conducted any Non-Banking Financiat or Housing
Finance activities without anyval.id Certificate of Registration from Reserve Bank of lndia.
Hence, the reporting under paragraph ctause (xvi)(b) of the Order are not appticabLe to
the Company

(c) The Company is not a Core investment Company (ClC) as defined in the regutations made
by Reserve Bank of lndia. Hence, the reporting under paragraph ctause (xvi)(c) of the
Order are not appticabl.e to the Company.

(d) The Company does not have any CIC as part of its group. Hence the provisions stated in
paragraph ctause (xvi) (d) of the order are not appticabl.e to the company

xvii. Based on the overatt review of standatone financial. statements, the Company has not
. incurred cash losses in the current financial. year and in the immediatel,y preceding
financiatyear. Hence, the provisions stated in paragraph cl.ause (xvii) of the Order are not
appticabte to the Company.

xviii. There has been no resignation of the statutory auditors during the year. Hence, the
provisions stated in paragraph ctause (xviii) of the Order are not appticabte to the
Company.

According to the information and expLanations given to us and based on our examination
of financial ratios, ageing and expected date of real.ization of financiat assets and
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xx.

payment of liabitities, other information accompanying the standatone financiatstatements, our knowtedge of the Board of Directorr'uno management ptans, we are ofthe opinion that no materiat uncertainty exists as on the date of audit report and thecompany is capabte of meeting its Liabil.ities existing at the date of batance sheet as andwhen they fatt due within a period of one year from the batance sheet date.

According to the information and expl.anations given to us, the provisions of section 135of the Act are not appticabte to the company. Hence, the provisions of paragraph (xx)(a)to (b) of the Order are not appticabl.e to the Company.

xxi
us, the Company does not have
, reporting under ctause 3(xxi) ofthe Order is not

CA Hasmukh Doshi
Partner

Ptace:
Date: Sth

ForHVDoshi&Co.
Chartered Accountants
Firm's Registration No.1 12853W
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CHARTERED ACCOUNTANTS

ANNEXURE. B TO THE AUDITORS'REPORT

Report on the lnternaI FinanciaI Controts under Ctause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

[Referred to in paragraph 2(f) under'Report on Other Legat and Regutatory Requirements' in the
I ndependent Aud itors' Reportl

We have audited the internatfinanciaI controts overfinanciat reporting of BSCC OFFSHORE PRIVATE

LIMITED ("The Company") as of 31/0312024 in conjunction with our audit of the financiaI statements
of the Company for the year ended on that date.

Management's Responsibitity for I nternaI Financiat Controts

The Company's management is responsibte for estabtishing and maintaining internal financial
controts based on the internaI control over financiat reporting criteria estabtished by the Company
considering the essentia[ components of interna[ control stated in the Guidance Note on Audit of
lnternaI FinanciaI Controts over FinanciaI Reporting issued bythe lnstitute of Chartered Accountants
of lndia ('ICAI'). These responsibitities inctude the design, imptementation and maintenance of
adequate internal financiat controts that were operating effectivety for ensuring the orderty and
efficient conduct of its business, including adherence to company's poticies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and compteteness of the
accounting records, and the timety preparation of reliabte financial information, as required under
the Companies Act, 2013.

Aud itors' Responsibitity

Our responsibitity is to express an opinion on the Company's internat financiaI controts over financiaI
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of lnternat FinanciaI Controts over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the
Companies Act,2013, to the extent appticabte to an audit of internaI financial. controts, both
appticabte to an audit of lnternat Finanoial Controts and, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we compty with ethicat
requirements and ptan and perform the audit to obtain reasonabte assurance about whether

.adequate internat financiat controls over financiaI reporting was estabtished and maintained and if
such controts operated effectivety in at[ materiaI respects.

Our audit invotves performing procedures to obtain audit evidence about the adequacy of the
internaI financiaI controts system over financiaI reporting and their operating effectiveness. Ou r aud it
of internatfinanciat controts overfinanciat reporting inctuded obtaining an understanding of internaI
financiat controts over financiat reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal controt based on the
assessed risk. The procedures setected depend on the auditor's judgment, inctuding the assessment
of the risks of materiaI misstatement of the financiaI statements, whether due to f raud or error.

betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis

our audit opinion on the company's internal fi [s system over financiat reporting.

+91 94260 23305 ! +91 2762 254500 hvdoshifca @gma il.corn
G/t Chandraprabhu Corporate House-A, Opp. Ffarinagar Society,
Nr. Navdeep Flats, Highway, Mehsana - 384 002. (North Gujarat) lNDtA.
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Meaning of !nternal FinanciaI Controts over Financial, Reporting
:

A company's interna[ financiat control over financiat reporting is a process designed to provide
reasonabte assurance regarding the retiabitity of financiat reporting and the preparation of financiat
statements for externat purposes in accordance with generatl.y accepted accounting principtes. A
company's internatfinanciat controI over financiat reporting inctudes those pol.icies and procedures
that (1) pertain to the maintenance of records that, in reasonabte detait, accurately and fairty reflect
the transactions and dispositions of the assets of the company; (2) provide reasonabte assurance
that transactions are recorded as necessary to permit preparation of financiat statements in
accordance with generatty accepted accounting principtes, and that receipts and expenditures of
the company are being made onty in accordance with authorisations of management and directors
of the company; and (3) provide reasonabte assurance regarding prevention or timety detection of
unauthorised acquisition, use, or disposition of the company's assets that coutd have a materiat
etfect on the f inanciaI statements.

lnherent Limitations of lnternaI FinanciaI Controls over Financiat Reporting

Because of the inherent [imitations of internat financiat controts over financiat reporting, inctuding
the possibitity of cottusion or improper management override of controts, materiaI misstatements
due to error or fraud may occur and not be detected. Atso, projections of any evatuation of the
internaI financiat controts over financiat reporting to future periods are subject to the risk that the
internal financiat controt over financiat reporting may become inadequate because of changes in
conditions, or that the degree of comptiance with the poticies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in att materiat respects, an adequate internal financiat controts
system over financiaI reporting and such internat financiat controls over financiat reporting were
operating effectivety as at 31/03 /2024, based on the internat controI over f in-anciat reporting criteria
estabtished by the Company considering the essentiaI components of internat contro[ stated in the
Guidance Note on Audit of lnternal. Financiat Controts Over Financiat Reporting issued by the
lnstitute of Chartered Accountants of lndia.

ForHVDoshi&Co.
Chartered Accountants
Firm's Registration No.1 1 2353W

\\* \.xL'
' CA Hasmukh Doshi

Partner
Membership No.036075
U D I N : 2403607 SBJZZYN 2536
Ptace: Mehsana
Date: 5th September 2024
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BSCC OFFSHORE PRIVATE TIMITED
(ClN: U11101GJ2019PTCl10059)

Balance Sheet as at 31 March 2O24

See accompanying notes to the financial statements

As per our report of even date

FoTHVDOSHI&CO.
Chartered Accountants

Firm's Registration No. 112353W

\\u "\s\L,
HASMUKHBHAI VISHANJI DOSHI

PARTNER

Membership No. 36075

UDIN : 24035075BJ22YW2535

Place: MEHSANA

Date: 5 September 2024

Chaudhary

(Rs in lacs)

For and on behalf of the Board of
BSCC OFFSHORE PRIVATE LIMITED

Director

01813595

Place: MEHSANA

Date: 5 September 2024

Director

05233412

Particulars Note 31 March 2024 31 March 2023

I. EQUITY AND LIABILITIES

(1) Shareholders' funds

(a) Share Capital

(b) Reserves and Surplus

Total

(2f Non-current liabilities
(a) Long-term Provisions

Total

(3) Current liabilities
(a) Short-term Borrowings
(b) Trade Payables

- Due to Micro and Small Enterprises

- Due to Others
(c) Other Current Liabilities

(d ) Short-term Provisions

Total

Total Equity and Liabilities

II. ASSETS

(1) Non-current assets
I'
l(a) Deferred Tax Assets (net)
I

| 
(b) otner Non-current Assets

Itotal

| 
(2) Current assets

lnventories
(b) Trade Receivables

(c) Cash and cash equivalents
(d) Short-term Loans and Advances

(e) Other Current Assets

Total

3

4

5

6

7

a

9

10

77

L2

13

14

15

16

1

t29
1

59

130

8

60

8

5,084

.3
L64

60

29

4,155

163

53

16

5,340 4,387

5,478 4,447

3

3 16

6

3,740

903

86

I
747

16

2,725

393

L4

262

L,O37

5,472 4,431,

Total Assets 5,478 4,447

AP,
Bhalh=faudhary

t
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BSCC OFFSHORE PRIVATE LIMITED
(ClN : U11101GJ2019PTC110059)

Statement of Profit and loss for the year ended 31 March 2024

See accompanying notes to the financial statements

As per our report of even date

FoTHVDOSHI&CO.

Chartered Accountants

Firm's Registration No. 112353W

(Rs in lacs)

For and on behalf of the Board of
BSCC OFFSHORE PRIVATE LIMITED

\\.".-\.$.n, @f,.'
eh:#audharyChaudharyHASMUKHEHAI VISHANJI DOSHI

PARTNER

Mqmbership No. 36075

U D I N : 2403607 SBJZZYW 2536

Place: MEHSANA

Date: 5 September 2024

Director

052334L2

Director

01813595

Place: MEHSANA

Date: 5 September 2024

Particulars Note 31 March 2024 31 March 2023

t7
18

19

20

2t
22

7,847

M
1,523

L

7,891 1,524

7,226

291

258

16

294

854

296

10

7,791" 1,464

100 60

100 60

5

95 60

28

(3)

15

45

599.99

699.99

452.43

452.43

t

Revenue from Operations

Other lncome

fotal lncome

Expenses

Cost of Material Consumed

Cost of Contract
Fina nce Costs

Other Expenses

Total expenses

Profit/(Loss) before Exceptional and Extraordinary ltem and Tax

Exceptional ltem

Profit/(Loss) before Extraordinary ltem and Tax

Prior Period ltem

Extraordinary ltem

Profit/(Loss) before Tax

Tax Expenses

- Current Tax

- Deferred Tax

Profit/(Loss) after Tax

Earnings Per Share (Face Value per Share Rs.10 each)

-Basic (ln Rs)

-Diluted (ln Rs)

23

24

25

25

70



BSCC OFFSHORE PRIVATE t!MITED
(ClN: U11101GJ2019PTC110059)

Cash Flow Statement for the year ended 31 March 2024
in lacs)

Note:
The above Cash Flow Statement has been prepared under the 'lndirect Method' as set out in the Accounting Standard 3 (AS-3), "Cash Flow

Statements".

see accompanying notes to the linancial statements

\\.\ .\sa\* I

As per our report of even date

FoTHVDOSHI&CO.
Chartered Accountants
Firtn's Registration No. 112353W

HASMUKHBHAI VISHANJI DOSHI

PARTNER

Membership No. 36075
U D lN : 24035075 B JZZYW 2536
Place: MEHSANA

Date: 5 September 2024

For and on behalf of the Board of
BSCC OFFSHORE PRIVATE LIMITED

Director

01813595

Place: MEHSANA

Date: 5 September 2024

@y'
sha\lttf,auaharyChaudhary

Director

05733412

31 March 2023Particulars Note 31 March 2024

45

15

296

70

l(

(1)

258

( 1,01s)

(s1o)

566
(0)

4

7

I
8

352

{ 1,25s)

26

516

62

874
(2\

356

(s8i s58

2L25

(6t2]. 547

(1) (12)

1

0

929
(2s8)

(11)

(2se)

lze6l
671 (sss)

(18)59

t4

Provision for tax
lnterest lncome

Finance Costs

Operating Profit before working capital changes

Adustment for:
I nventories

Trade Receivables

Other Current Assets

Other Non current Assets

Trade Payables

Other Current Liabilities

Short-term Provisions

Long-term Provisions

Cash (Used in)/Generated from Operations

Tax paid(Net)

Net Cash (Used in)/Generated from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

lnvestment in Term Deposits

Movement in other non current assets

lnterest received

Net Cash (Used in)/Generated from lnvesting Activities

CASH FI-OW FROM FINANCING ACTIVITIES

Repayment of Long lerm Borrowings

Pr oceeds from Short Ierm Borrowings

lnterest Paid

Net Cash (Used in)/Generated from Financing Activities

Net lncrease/{Decreasef in Cash and Cash Equivalents

Openrng Balance of Cash and Cash Equivalents

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after tax

73 L4Closing Balance of Cash and Cash Equivalents t4

components of cash and cash equivalents 31 March 2024 31 March 2023

Cash on hand

Balances with banks in current accounts

20

53

8

6

Cash and cash equivalents as per Cash Flow Statement 73 L4

7
/

7

t



Particulars 31 M5rch 2024 31 March 2023

1 1

1

Authorised Share Capital

Equity Shares, of Rs. 10 each, 10000 (Previous Year -10000) Equity Shares

lssued, Subscribed and Fully Paid up Share Capital

Equity Shares, of Rs. 10 each, 10000 (Previous Year -10000) Equity Shares paid up

1Total

BSCC OFFSHORE PRIVATE LIMITED
(ClN: U11101GI2019PTC110059)
Notes forming part of the Financial Statements

3 Share tn

of number of shares

(ii) Rights, preferences and restrictions attached to shares

The company has only one class of equity shares having a per value of Rs.10 each. Each holder of equity shares is entitled to one

vote per share.

(iii) Shares held its Subsidiaries and Associates

Pirticulars
31 March 2024 31 March 2023

No of Shares (Rs in lacs) No of Shares (Rs in lac)

BVISHAL OIL AND ENERGY LIMITED, GUJARAT 9,999 7,399 1

(iv) Details of Shares than 5%of the in the
Equity Shares 31 March 2024 31 March 2023

Name of Shareholder No. of shares ln% No, of shares lnlo

BVISHAL OIL AND ENERGY LIMITED, GUJARAT

COM PANY SPETS MONTAFHP.LLC,RUSSIA

9,999 99.99%
0.o0%

7,399
2,600

73.99o/o

26.00%

(v) Shares held Promoters at the end of the 31 March

Shares held Promoters at the end of the 31 March 2023

ln the event of liquidation of the company, the holder of equity shares will be entitled to receive remaining assets of the

company,after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by

the shareholders.

(i)

31 March 2024 31 March 2023
(Rs in lacs)

Particulars
Equitv Shares No. of shares (Rs in lacs) No. of shares

Opening Balance

lssued during the year

Deletion

10,000 1 10,000 7

t 10,000 1Closing balance 10,000

Name of Promoter Class of Shares No. of Shares z of tot"l straresl
% Change during

the year

9,999

1

BVISHAL OIL AND ENERGY LIMITED, GUJARAT

VISHALBHAI CHAUDHARY

EQUITY

EQUITY

Name of Promoter Class of Shares No. of Shares % of total shares
% Change during

the year

BVISHAL OIL AND ENERGY LIMITED, GUJARAT

VISHALBHAI CHAUDHARY

EQUITY

EQUITY

7,399
1

I

I

I

1

ss.ss"/"|

o.o1%l

B.ss%l
o01%l



BSCC OFFSHORE PRIVATE [IMITED
(ClN: U1110lGJ2019PrC110059)
Notes forming part of the Financial Statements

4 Reservesand in

term in

Particulars 31 March 2024 31 March 2023

Provision for employee benefits
-Provision for Gratuity 8

8

+ The company undertook the Gratuity valuation for the year 2023-74 and also for the previous period 2022-2023 covering all the
employees. The amount of Rs. 5.09 lakhs which is related to gartuity provision for the prior periods is being charged to profit and
loss account.

6 Short term

7 Trade

5

tn

IN

Particulars 31 March 2024 31 March 2023

59

70

t4
45

Statement of Profit and loss

Balance at the beginning of the year
Add: Profit/(loss) during the year

Balance at the end of the year t29 59

Total 129 59

Particulars 31 March 2024 31 March 2023

Unsecured Loans repayable on demand from banks
-BOB Term Loan

Unsecured Loans repayable on demand from other parties
-Bcishal oil and Energy Ltd (Holding Co.)

-Bvishal oil and Energy Ltd (Holding Co.) 5,084

264

3,891

5,084 4,155Total

Particula rs 31 March 2024 31 March 2023

Due to Micro and Small Enterprises

Due to others
-Advance for Purchase

-Others

3

L2L

43 163

L67 163

Total

Total



BSCC OFFSHORE PRIVATE LIMITED
(ClN: U11101GJ2019PTC1100s9)
Notes forming part of the Financial Statements

7.1 Trade schedule 2024

7.2 Trade schedule as at 31 2023

8 liabilities

term9

Oqt+anding for following periods from due date of paymentPa rticulars

Less than 1 year 1-2 years 2-3 years
More than 3

years
Total

MSME

Others
Disputed dues- MSME
Disputed dues- Others

1 1

Sub total 1

MSME - Undue

Others - Undue 163

Total 167

tn

tn

Rs in

tn

Particulars Outstanding for following periods from due date of payment

Total
Less than I year 1-2 years 2-3 years

More than 3

years

MSME

Others

Disputed dues- MSME

Disputed dues- Others

7 1

Sub total
1.

MSME.
Others -

Undue

Undue 162

Total 163

Particulars 31 March 2024 31 March 2023

Statutory dues

Salaries and wages payable

Audit Fees

Professional Fees Payable

28

10

2

20

25

9

4
15

60 53

Particulars 31 March 2024 31 March 2023

Provision for employee benefits
-Provision for Gratuity

Misc. Provision

for income tax
1

28 15

L

29 16

{
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BSCC OFFSHORE PRIVATE LIMITED
(ClN: U11101GJ2019PTC110059)
Notes forming part of the Financial Statements

10 Deferred tax assets net

10.1 cant of Deferred Tax

11 Other non current assets

12 lnventories

13 Trade receivables

Particulars 31 March 2024 31 March 2023

Deferred Tax Assets(Gratuity)

Deferred Tax Assets(MSME)

2

1

Total 3

(Rs in lacs)

(Rs in la

(Rs in lacs)

(Rs in lacs)

31 March 2024 31 March 2023Particulars

3

3

Deferred Tax Asset

Expenses provided but allowable in lncome tax on Payment basis

Gross Deferred Tax Asset (A)

Deferred Tax Liability

Gross Deferred Tax tiability (B)

3Net Deferred tax Asset (A)-(B)

-31 
March 2024 31 March 2023Particulars

1

2

2

L2

2

Security Deposits

Bank Deposit having maturity of greater than 12 months

Others
-Provision for Gratuity

3 16Total

Particulars 31 March 2024 31 March 2023

Raw materials
Packing Material
Other Material

3,391

302

45

2,725

Total 3,740 2,72s

Particulars 31 March 2024 31 March 2023

Unsecured considered good 903 393

Total 903 393

AC
t(

,...'''i ARTERE
n

st+

tn



BSCC OFFSHORE PRIVATE LIMITED
(clN: U11101GJ2019PTC110059)
Notes forming part of the Financial Statements

13.1 Trade Receivables schedule as at 31 March 2024

13.2 Trade Receivables schedule as at 31 March 2023

14 Cash and cash

15 Short term loans and advances

Outstanding for following periods from due date of payment
Particulars Less than 5

months
6 months- 1

year
1-2 years 2-3 years

More than 3

years

Undisputed Trade receivables-

considered good

Undisputed Trade Receivables-

considered doubtful
Disputed Trade Receivables

considered good

Disputed Trade Receivables

considered doubtful
Sub total

Undue - considered good 902

902Total

(Rs in lacs)

(Rs in lacs)

(Rs in lacs)

tn

Outstanding ior following periods from due date of payment
Particulars Less than 6

months
6 months- 1

year
1-2 years 2-3 years

More than 3

years

Total

Undisputed Trade receivables-

considered good

Undisputed Trade Receivables-

considered doubtful
Disputed Trade Receivables

considered good

Disputed Trade Receivables

considered doubtful
Sub total

Undue - considered good 393

393Total

Particulars 31 March 2024 31 March 2023

20

53

8

6

Cash and cash equivalents - total
Other Bank Balances

Deposits with original maturity for more than 3 months but less than 12 months

Cash on hand

Balances with banks in current accounts

73

13

t4

Total 86 L4

Particulars 31 March 2024 31 March 2023

Loans and advances to related parties
-Fellow Subsidiary

Loans and advances to employees 2

260
2

Total 2 262

'.,1:,-i"l; #
'ci

*'

/

I

i

Total



BSCC OFFSHORE PRIVATE LIMITED
(ClN: U11101GJ2019pTC11OOs9)
Notes forming part of the Financial Statements

L6

L7 from
(Rs in

18 Other
(Rs in

lnterest lncome
Others

-Creditors write back
-EXCHANGE RATE FLUCTUATTON CHARGES/tNCgM E

31 March

34

9

44

in
19

.31 
March 2024 31 March 2023

Receivable

TAX REFUND

INSURANCE EXP

268
43L

4

2

35
6

30

729

272

741 7,037

-31 
March 2024 31 March 2023

Sale of services
-o&M
-POLYMER FLOODTNG PLANT (EpC pRoJECT)

869

978 1,155

1,847 1,523

I

31

406

302

1,123 294

Flooding Project (EpC project)

o&M

Opening stock
Pu rchases

Less: Closing stock
Total

Opening stock
Pu rchases

Less: Closing stock
Total

103

1.226

',,t ":'

for Purchase

RECEIVABLE

tn

368

I 1

1

31 March 2024

2,725
1.,789

3.391

L,762

1,256

2.725

294



BSCC OFFSHORE PR]VATE LIMITED
(ClN: U1110lGJ2019PTC11OOs9)
Notes forming part of the Financial Statements

20 Cost of
(Rs in lacs)

21 Finance costs (Rs in

22 Other
(Rs in

23 Prior Period ltem (Rs in
Particulars

PRIOR PERIOD GRATUITY EXP

31 March 2024 31 March 2023

5

I
5

* The company undertook the Gratuity valuation for the year 2023-24 and also for the previous period Zo2z-2o23 covering all the
employees. The amount of Rs. 5.og lakhs which is related to gartuity provision for the prior periods is being charged to profit and loss

. account.

24 Tax
(Rs in lacs)

i"i

Particulars
31 March 2024 31 March 2023

Compensatory payment to creditor
CONTRACT EXPENSES

FOODING EXP

GRATUITY EXPENSES

IGST EXP

LABOUR CHARGES

SGST EXP

WAGES EXP

EXP
3

ao

31

22

4

L

29

3

770

27

744

8

581

4

I 291 864

Particulars 31 March 2024 31 March 2023

lnterest expense

Other borrowing costs
258 29L

5

2s8 296

Particulars
31 March 2024 31 March 2023

Auditors' Remuneration
Rent

Other Business Administrative Expenses

1

4

L7

2

4

4

16 10

nU
'stl ARTEREO

31 March 2024 31 March

Deferred Tax

rrent Tax
28

(3)

15

Total

* *

,q 1S



BSCC OFFSHORE PRIVATE TIMITED
(ClN: U11101GJ2019pTC11OO59)
Notes forming part of the Financial Statements

provided but allowable in Income tax on payment basis

ln



BSCC OFFSHORE PRIVATE LIMITED
(ClN: U11101GJ2O19pTC11OO59)

Notes forming part of the Financial Statements

30 Value of imported and indigenous raw materiars, spare parts and components consumed

31 Related party Disclosure
(i) tist of Related parties

Director
-Bharatbhai S Chaudhary
-Vishalbhai B Chaudhary

Entity in which KMp/relative of KMp interested
-Vishwa Enterprise
-BSCC Energy private Limited
-BSCC lnfrastructure private Limited
-Advance Exploration
-A-One Exploration private Limited

25

26 Commitments
tn

27 Micro and Small Enterprise
Delayed payments to Micro and Small Enterprise are not identifiable from the books of accounts because of not having accountingsystem of payments to creditos against reference of invoices. So, disclosure of compliance of MSMED Act is not possible.

28 made
tn

of on CIF basis
tn

29

31 rch 31

Weighted average number of Equity Shares
Earnings per share basic (Rs)

Earnings per share diluted (Rs)

Face value per equity share (Rs)

attributable to equity shareholders (Rs in lacs)

31 March 2024 31 March 2023

Bank Guarantee given by banks against contracts awarded

Particula rs

364 1,138

364 1,138

31 March 31 March

mpensatory payment to creditor

and Consultation Fees

47

31 March 2024 31 March 2023

2r9

219

I 70

10,000

699.99

599.99

10

45
10,000

452.43

452.43

10

28
40

7

28

50

{



BSCC OFFSHORE PRIVATE [IMITED
(ClN: U1110lGJ2019PTC110059)
Notes forming part of the Financial Statements

Fellow Subsidiary Company
-Bvishal Exploration Private Limited
-BVISHAL Offshore Private Limited

Holding Company
-Bvishal Oil and Energy Limited

Relative of KMP
-Shivrambhai S. Chaudhary
-Shankarbhai Chaudhary
-Varshaben B. Chaudhary
-Babubhai S Chaudhary
-Vijaybhai B Chaudhary
-Kantaben S. Chaudhary
-Vaariben R. Chaudhary
-Raiben B. Chaudhary
-Shivani Chaudhary

(ii) Related Transactions

(iii) Related Balances

32 Title deeds of lmmovable Property not held in name of the Company
There is no immovable properties whose title deeds are not held in the name of the company.

(Rs in

ln

Pa rticulars Relationship 31 March 2024 31 March 2023

Office Rent

- Babubhai S Chaudhary

Contract Expense

- BSCC lnfrastructure Private Limited

Capital lnvestment
- Bvishal Oil and Energy Limited

Loan Received

- Bvishal Oil and Energy Limited

Loan Repaid

- Bvishal Oil and Energy Limited
- Bvishal Exploration Private Limited

Loan Received
- Bvishal Exploration Private Limited

Relative of KMP

Entity in which KMP/relative of KMP

Holding Company

Holding Company

Holding Company

Fellow Subsidiary Company

Fellow Subsidiary Company

4

39

0

2,465

1,501

L62

421

2,83s

1,L20

229

6l

4

287

Pa rticulars Relationship 31 March 2024 31 March 2023

Rent Payable

- Babubhai S Chaudhary

Expense Payable

- BSCC lnfrastructure Private Limited

- Bvishal Oil and Energy Limited
- Vishalbhai B Chaudhary

- BSCC lnfrastructure Private Limited

- Bvishal Oil and Energy Limited
Loan Receivable

- Bvishal Exploration Private Limited

lnvestment

Given

Relative of KMP

Entity in which KMP/relative of KMP

Holding Company

Director

Entity in which KMP/relative of KMP

Holding Company

Fellow Subsidiary Company

1

0

I

49

4,856

0

138

3,73s

250

1.

138

/

t



BSCC OFFSHORE PRIVATE TIM]TED
(ClN: U1110lGJ2019pTC110059)
Notes forming part of the Financial Statements

33 Details of Benami property held
The Company does not have hold any benami property as defined under the Benami Transactions (prohibition) Act, 198g (45 of1988) and the rules made thereunder.
No proceeding has been initiated or pending against the company for holding any benami property under the Benami rransactions(Prohibition) Act, i.988 (a5 of 1988) and the rures made thereunder.

34 Wilful Defaulter
company is not a declared wilful defaulter by any bank or financial lnstitution or other lender.

35 Relationship with Struck off Companies
The comparry has not carried out any transact;ons with companies struck off under section 24g of the Companies Act, 2013 orSection 550 of the Companies Act, 1956.
There is no outstanding barance as at 31st March 2024 in case ofsaid struck offcompany.

36 Regisration of Charge
The Company does not have any charges or satisfaction, which is yet to be registered with RoC beyond the statutory period.

37 Compliance with number of layers of comapanies
The Company is in compliance with the number of layers prescribed under clause (g7) of section 2 of the Companies Act read withthe Companies (Restriction on number of Layers) Rules, 2017.

38 Ratio Ana

Reasons for Variances
Debt-EquityRatiohasbeendecreasedbecauseofratioofincreasein 

shareholder'sequityishigherthenratioofincreaseinDebt.

Debt-EquityRatiohasbeendecreasedbecauseofratioof;ncreasein 
shareholder'sfundishigherthenratioofincreaseinpAT.

Trade Receivable Ratio has been decreased because of higher sares in March 2024.
Net capital rurnover Ratio has been decreased because of higher sundry Debtors in march 2024.Net Profit Ratio has been increased because ofnew contract ofoperation and maintenance is commenced from current Fy.

Pa rticulars
31 March 2024 31 March 2023 in%

(c) Return on Equity Ratio

(d) lnventory turnover ratio

Trade receivables turnover ratio

(f) Net capital turnover ratio

) Return on Capital employed

(a) Current Ratio

Debt-Equity Ratio

(g) Net profit ratio

Total Debts

Shareholdels Equity

Profit after Tax

Closing Shareholder's Equity

Total Turnover
Closing Trade Receivable

Total Turnover
Closing Working Capital

Earnine before interest and taxes
Capital Employed

Current Assets

Current Liabilities

Total Turnover
Closing lnventories

Net Profit
Total Turnover

39.18

1.4.70

6.77%

1.02

53.94%

o.49

2.05

5

69.51

75.69%

3.88

1.01

0.56

34.34

2.97%

8.46%

-L1.63%

-47.L9%

27.56%

1.43%

-43.64%

:58.95

-20

**

q;Jf

I



BSCC OFFSHORE PRIVATE TIMITED
(ClN: U11101GJ2019PTC110059)
Notes forming part of the Financial Statements

i
{

Disclosure where company has given loan or invested to other person or entity to lend or invest in another person or entity
39

The Company has not advanced or loaned or invested funds to any other person(s) pr entity(ies), including foreign entities
(lntermediaries) with the understanding that the lntermediary shall:
(a) Directly or indirectly lend or invest in other persons or entitles identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or
(b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

40 Disclosure where company has received fund from other person or entity to lend or invest in other person or entity
A company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall:
(a)'directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

41 Undisclosed lncome
The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as lncome during the year in the tax assessments under the lncome Tax Act, 1961 (Such as search or survey or any other
relevant provisions ofthe lncome Tax Act, 195L).

42 Details of Crypto Currency
The Company has not traded or invested in crypto currency or virtual currency during the financial year

43 Other Statutory Disclosures as per the Companies Act, 2013
The Company has not carried out any revolution of Property, Plant and Equipment in any of the period reported in the Financial
Statement hence reporting is not applicable.

44 Segment Reporting
The company oBerates mainly in oil and gas exploration and all are others activities are incidental thereto, which have similar risk
and Accordingly, there in no separate repotable segments are required under AS-17 "segment Reporting"

45 Corporate Social Responsibility
Due to non applicability of any conditions of Provision of Sec. 135 of companies Act, Company is not required to spend any amount
on CSR Activities.
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BSCC OFFSHORE PRIVATE LIMITED
(ClN: U1110lGJ2019pTC11OOs9)
Notes forming part of the Financial Statements

46 Employee benefit

Defined Benefit plan

in the value of the (Rs in

in the fair value of assets
(Rs in

Reconciliation of value of defined benefit and fair value of assets (Rs in lacs)

in Profit Loss
(Rs in lacs)

General Description of the plan

The Entity operates gratuity plan through a trust wherein every employee is entitled to the benefit equivalent to fifteen days salary last
drawn for each completed year of service. The same.is payable on termination of service or retirement, whichever is earlier. The benefit
vests after five years of continuous service' ln case of some employees, the Entity's scheme is more favourable as compared to the
obligation under payment of Gratuity Act, 1,972.

t,

,i

I
I

Particulars '31 March 2024 31 March 2023

at

Defined Benefit Obligation at beginning of the year
Service Cost

lnterest Cost
(Gain) / Loss

Actuarial / Loss from

5

4

0
(1)

9

31 March 2024 31 March 2023
plan assets as at the beginning of the year

Actuarial on assets

Fair value

Expected return on plan assets
2

0

0

assets as at the end of theFair value of year 2

31 March 2024 31 March 2023

Short term provision
as:

term
L

March 2024 March 2023

lnterest cost

Expected return on plan assets

the

rrent service cost

Net actuarial

4
0

(0)

I

i



BSCC OFFSHORE PRIVATE LIMITED
(ClN: U11101GI2019PTC110059)
Notes forming part of the Financial Statements

As per our report of even date
FoTHVDOSHI&CO.
Chartered Accountants
Firm's Registration No. 112353W

47 In the opinion of the Management, curi'ent assets have value on realization rn the ordinary course of business at least equal to the
amount at which they are stated except where indicated otherwise,

48 Previous period figures have been regrouped, re-classified and re-arranged wherever considered necessary to confirm to the current
year's classification.

49 The financial statements are presented in lndian Rupee and all values are rounded to the nearest Lakhs (lNR 00,000) except when
otherwise indicated.

For and on behalf of the Board of
BSCC OFFSHORE PRIVATE TIMITED

\rs:ba-r, CHART
ilitii efg

HASMUKHBHAI VISHANJI DOSHI

PARTNER

Membership No. 36075
U Dl N : 24036075 BJZZYW 253 6

Place: MEHSANA

Date: 5 September 2O24

l'-

Chaudhary Chaudhary

Director
01813595

Director
052334L2

Place: MEHSANA

Date: 5 September 2O24
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