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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED AT THE EIGHTH ANNUAL
GENERAL MEETING OF BVISHAL OIL AND ENERGY LIMITED (CIN: ULIZO0GIZ0LTPLCOY9843)
HELD ON TUESDAY, 3TH SEPTEMBER, 2025 AT 12:30 PM AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT BSCC HOUSE, OPP. ONGC COLONY, HIGHWAY ROAD, PALAVASANA,
MEHSANA, GUJARAT-384003,

APPROVAL OF THE INITIAL PUBLIC OFFER:

“RESOLVED THAT pursuant to the provisions of Sections 23, 62(1 ¢} and all other applicable provisions. if any,
of the Companies Act, 2013, and the rules and regulations made thereunder, {including any statutory modifications
or re-epaeiment thereof, for the time being in force) (Companies Act), and in accordance with and subject to the
provisions of the Securities Contracts (Regulation) Act, 1956, and the mules made thereunder. as amended. the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended (SEBI ICDR Regulations). the Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulations, 20115, as amended { SEBI Listing Regulations), the Foreign Exchange Management Act,
1999, as amended, and the rules and regulations made thercunder including the Foreign Exchange Management
(Mon-debt Instruments) Rules, 2019, as amended and any other applicable rules, regulations, puidelines,
clarifications. circulars and notifications issued by Government of [ndia (Gol), Securities and Exchange Board of
India ( SEBI) or Reserve Bank of India (REI), Department for Promotion of Tndustry and Internal Trade (DPIIT ) and
any other applicable laws, rules and regulations, in India or Outside India {including any amendment thereto or re-
enactment thereofl for the time being in force) (collectively, the Applicable Laws), and in accordance with the
provisions of the Memorandum of Assocmtion and the Articles ol Association of the Company and the uniform
listing agreements to be entered into between the Company and the respective recognized stock Exchanges where
the Equity Shares are proposed to be listed (Stock Fxchanges). and subject to any approvals from the Gol. the
Repistrar of Companies, Gujarat at Ahmedabad (ReC), SEBI, RBI, the Department of Econemic Affaire, DPIIT.
and all other appropnate statutory authorities and departments (Regulatory Authorities), and such other approvals,
consents, waivers, permissions and sanctions, and suhject to satisfaction of such conditions and modifications as
may be prescribed by any of them while granting such approvals. permissions, consents and sanctions, the consent,
approval. authority and sanction of the members be and is hereby granted for an Initial public offering of Equity
Shares, and the Board be and is hereby authorized 1o create. issue, transfer, offer and allot equity shares, through by
way of a fresh issue of Equity Shares by the Company(the “Fresh Issue”} and/or an offer for sale of Equity Shares
by certain existing and eligible sharcholders of the Company (“Selling Sharcholder™) in the Offer, such that the
number of shares being issued pursnant to the Fresh [ssue up to an aggregate of 2500 million and the number of
shares being wssued pursuant to the Offer for sale aggregates up o 37,25950 (Fifty-Seven Lakhs Twenty-Five
Thousand Nine Hundred Fifty) Equity shares (with an eption ta the Company © retain an over subscriplion o the
extent of 1% of the net offer, for the purpose of rounding off o the nearest integer to make allotmient while
finalizing the basis of allotment in consultation with the destgnated stock exchange), subject to the prevailing market
condifions and other relevant factors, on such terms and conditions; in such manner and during such period, to such
person or persons as may be permitted by and in accordance with Applicable Laws, whe may or may not be
shareholders of the Company, as the Board may decide, including to one or more of the members of the Company.,
Hindu Undivided Families, Anchor [nvestors as defined under Begulaton 2¢ 1pc) of the SEBI ICDR Regulatons (if
any ) or qualified institutional buyers, each as defined under the SEBI [CDR Regulations, foreign portfolio ivesiors,
registered foreign venture capital investors, registered altermate mvestment funds, public financial nstitutions as
specified in Section 2(72) of the Companies Act, scheduled commercial banks, multilateral and bilateral financial
institutions, state industrial development corporation, insurance companies, provident funds, pension funds, National
Investment Fund, insurance funds Set up by army, navy, or air foree of the Union of India, insurance funds set up
and managed by the Department of Posts, India, trusts/societies registered under the Societies Registration Act,
FR60, development financial mstitutions, systemically important non-banking financial companies, Tndian mutaal



funds, members of group compames, Indian public, bodies corporale, companmes (private or public) or other entities
(whether incomporzted or not), authonties, and to such other persons ineluding high net worth individuals, retal
individual bidders or other entities, in one or more combinations thereof and/or any other category of inveslors as
may bhe permitted to invest under Applicable Laws (collectively referred to as the Investors) by way of the Offer in
consultation with the BRLM and/or underwriters and'or other advisors or such persons appointed for the offer, and
that the Board in consultation with the BELMs may finalize all marers incidental thereto as it may in s abselute
discretion thinks fit.”

“RESOLVED FURTHER THAT the Board may invite the existing shareholders of the Company Lo participale in
the Offer by making an Offer for Sale in relation to such number of Equity Shares held by them, and which are
eligible for the Offer for Sale in accordance with the SEBI ICDR Regulations, as the Board may delermine in
consultation with (he BRLMs. subject (o the receipt of consent of SEBI, RBIL, the RoC, Stock Exchanges and/or such
other approvals, permissions and sanctions of all other concerned stanmory authorities and departments, if and to the
exten! necessary, and subject fo such conditions snd modifications as may be prescribed in granting such approvals,
permissions and sanctions, at a price to be determined by the book building process in terms of the SEBI 1CDR
Repulations, for cash a1 such premivm per share as may be fixed and defermined by the Company in consaltation
with the BRLMSs, to such category of persons as may be pemmitted or in accordance with the SEBI ICDR
Regulations or other Applicable Laws, if any, s may be prevailing at the time and in such manner as may be
determined by the Board in consultation with the BRLMs and/or underwriters and/or the stabilizing agent and/or
other advisors or such persons appointed for the Offer.”

“RESOLVED FURTHER THAT all monics received out of the Offer shall be transferred 1o a scparate bank
account opened for the purpose of Offer referred to in Section 4043) of the Companies Act, 2013 and aspplication
monies received pursuant to the Offer shall be refunded within such time, as specificd by SEBI and in accordance
with applicable law, or the Company and’or the Selling shareholders shall pay interest or failure thereof, as per
applicable law and in consultation with the BRLMs."

“RESOLVED FURTHER THAT such of the Equity Shares to be 1ssued under the Offer as are not subscribed may
be dispesed of by the Board to such persons and in such manner and on such terms as the Board in s absolute
discretion think most beneficial to the Company, including offering or placing them with Banks' Financial
Institutions’ Investment [nstitutions’ Mutual Funds! Bodies Corporatel such other persons or otherwise as the Board
may in its ahsolute diseretion decide, subject to compliance with all Applicable Law "

“*RESOLVED FURTHER THAT the Equity Shares allotted and/or transferred in the Offer shall be subject to the
memorandum of association and the articles of association of the Company and rank pari passu with the existing
Equity Shares of the Company, in all respects, including rights in respect ol dividend.”

“RESOLVED FURTHER THAT subject to Applicable Laws, oversubscription to the extent of 1% of the net
Ofter size, or such other extent as may be permitted under Applicable Laws may be retained by the Company for the
purpose of tounding off to the nearest integer while finalizing the basis of allotment in relation 1o the Offer.”

“RESOLVED FURTHER THAT the Equity Shares so allotted or transferred pursuant to the Offer shall be listed
on one or more recognized stock exchanges in Indis."

“RESOLVED FURTHER THAT subject to Applicable Laws, the approval of the sharcholders of the Company be
and is hereby accorded to the listing and trading of the Equily Shares on BSE Limited and the National Stock
Exchange of India Limited pursvant 1o the Offer.”

“RESOLYVED FURTHER THAT the Board be and is hereby authorized to do such acts, deeds and things as the
Board in its absolute discretion deems necessary or desirable in connection with the Offer and 1o delegate all or any
of the powers herein conferred in such manner as it may deem it including, without limitation, the following:

] To make applications to seck clarifications and obtain approvals from. where necessary, the SEBI, the RBI,
and any other Regulatory Authorities as may be required in cennection with the Offer and accept on behalf
of the Board such conditions and modifications as may be prescribed or imposed by any of them while
granting such spprovals, permissions and sanctions as may be required;

(i) To take all actions as may be necessary in connection with the Offer, including extending the Bid/’ Offer
period, revision of the Price Band, m accordance with the Applicable Laws;
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To appoint and enter inte armrangements with the BRLMS, underwriters to the Offer, syndicate members to
the Offer, sponsor banks to the Ofler, advisors 1o the OfTer, eserow collection banks 1o the Offer, registrar
to the Offer, refund banks to the Offer, public offer sccount banks to the Offer, advertising agencies,
monitoring agency, legal counsel and any other agencies or persons or infermediaries (incloding any
replacements thereod) to the Offer and to negonate and finalize and amend the terms of thewr appomiment,
ineluding but not limited o exeeution of the BRLMs mandate letter, negotiation, finalization, exeoution and
if required, the amendment of the Offer agreement with the BRLMs and the vnderwnting agreement with
the underwriters;

To negotiate, finalize, settle. execute and deliver or arrange the delivery of the draft red herring prospectus
(“DRHP"). the red herring prospectus (“RHP™), the prospectus, offer agreement, registrar agreement,
syndicate agreement. underwriting agreement. advertising agency agreement. escrow and sponsor bank
agreement, shars escrow agreement, monitoring agency agreement and all other deocuments, deeds,
agrcement, memorandum of understanding and any notices, supplements. addenda and cormgenda thereto,
as may be required or desirsble and other instruments whatsoever with the registrar to the Offer, legal
advisors, auditors, Stoek Exchanges. BRLMs and any other agencies’ intermediaries in connection with the
Offer with the power to authorize ene or more officers of the Company o negotiate, execute and detiver all
or any of the aforementioned documents;

To decide the pricing, the terms of the Offer of the Equity Shares. all other related matters regarding the
Pre-1PO Placement, i any, including the exceution of the relevant documents with the investors, in
consultation with the BRLMs and rounding off, if any in the evenl over-subscription and in secordance
with Applicable Laws;

To decide in consuliation with the BELMs on the size, timing, pricing, discount, reservation and all the
terms and conditions of the Offer, including the price band, Offer price and to accept any amendments,
madifications, variations or alterations therto;

l'aking on record the approval, netices and intentions received of the selling shareholders for offering their
Eguity Shares in the Offer for Sale;

To firalize. settle, approve and adopt and file in consultation with the BRLMs, where applicable, the DRHDP
with the SEBI, RHF with the ROC, the prospectus for the Offer together with any addenda. comigenda or
supplement thereto with the SEBT and RoC and take all such sctions as may be necessary Tor filing of these
documents meluding imcorporanng such alterations’ comrections’ modificalions as may be reguired by and
to submil undertaking’ cértificates or provide clanfications o the SEBI, the RoC or any other relevant
Regulatory Authorities or in accordance with Applicable Laws;

To seek, il required, the consent of the industry data providers, parties with whom the Company has entered
mto various commercial and other agreements, all concerned Repulatory Authorities in India or outside
India, and any other consents that may be required in relation to the Ofer or any actions conneeled
therewith;

To open and operate bank account(s} of the Company in terms of the eserow and sponsor bank agreement
and to authorize one or more officers of the Company to execute all doctments’ deeds as may be necessary

it this regard:

To asuthorize and approve incurring of expenditure and payment of fees. commissions brokerage,
remuneration of 2xpenses in connection with the Ofter;

To approve code of conduct as may be considered necessary or as required under Applicable Laws for the
Board, officers of the Company and other employees of the Company;

To authorize any concemed person on behall” of the Company to give such declarations, affidavits,
certificates. consents and authorities as may be requi_red from time to time in relation to the Offer;

To approve suitable policies in relation to the Offer as may be required under Applicable Laws:



txv)

{xvi}

(vl

(XViil)

{xix)

(%)

{xxi}

{xxii)

{ Xxdin)

(X

[ Xxv)

(xxvi)

(axvii)

To approve any corperate governance requirement that may be considered necessary by the Board or as
may be required under Applicable Laws, in connection with the Offer;

To authorzze and approve notices, adverlisements in rélation te the Offer m consultation with the relevant
wntermediaries appointed for the Offer;

To open and operate bank accounts of the Company in terms of Section 40(3) of the Companies Act. 2013
or as may be required by the regulations issued by the SEBI and to authorize one or more officers of the
Company to execute all documents’ deeds as may be necessary in this regard;

To determine and finalise the bid opening and bid closing dates (including bid opening and closing dates
for Anchor [nvestors), floor price! price band for the Offer, the Offer Price for Anchor Investors, approve
the basis for allocation/ allotment and confirm allocation/ allotment of the Equity Shares to varous
categories of persons as disclosed m the DRHP, the RHEP and the prespectus, in consultation with the
BRLMs;

To Bssue receipts!’ allotment letiers! confirmation of allocation notes either in physical or electronic mode
representing the underlying Equity Shares in the Capitzl of the Company with such fzatures and attributes
as may be required and to provide for the tradability and free mansferability thereof as per market practices
and regulations, including listing on the Stock Exchanges, with power to authorize one or more officers of
the Company to sign all or any of the aforementioned documents;

To withdraw the DRHP or the RHP or not to proceed with the Offer at any stage, if considered necessary
and expedient. in accordance with Applicable Laws:

To authorize and approve nofices. advertisements in relation w the Offer in consuliation with the relevant
intermediaries appointad for the Offer;

To make applications for listing of Equity Shares on the Stock Exchanges and 10 exeeute and to deliver or
arrange the delivery of necessary decumentation to the Stock Exchanges and to take all such other actions
as may be necessary in connection with oblaining such listing;

To do zil such decds and acts as may be required to dematerialize the Equity Shares and (o sign and/or
modify, as the case may be, agreements and/or such other documents as may be required with the National
Securities Depository Limited, Central Depository Services (India) Limited, repistrar and transfer agents
and such other agencies, as may be required in this regard with power to authorize one or more officers of
the Company 1o execute all or any of the aforementioned documents;

To do all such acts, deeds, matters and things and execute all such other documents, ete. as it may, in s
uhsolute diserction, deem necessary or desirable for the Offer, in consultation with the BRLMs, including
without limitation, determining the anchor investor portion and allocation to Anchor Investors. finalizing
the basis of allocation and allotment of Equity Shires to the successtul allotmees and credit of Equity Shares
tw the demat accounts of the successful allotees in accordance with Applicable Laws:

To sertle all questons, difficulties or doubts that may anse in regard to the Offer, including such issues and
matters incidenti] thereto as it may deem fit and 10 detegare such of its powers as may be deemed necessary
and permissible under Applicable Laws to the officials of the Company;

To apprave the expenditure in relation to the Offer;

To approve and adopt the relevant restated consolidated financial statements to be issued in connection with
the Offer,



{xxviil) To take such sctions, mve such directions, as may be necessary or desirable as regards the OfTer and to do
all such acts, marters, deeds and things, mchuding but net limited to the allotment of Eguity Shares against
the valid applications received in the Offer, as are in the besi interest of the Company;

(xxix)  To negotiate, finalize, settle, execute and deliver any and all other documents or mstruments and doing or
causing o be done any and all acts or things as it may deem necessary, approprate or advisable i order 1o
carry oul the purpeses and intent of the feregeing or 0 connection with the Ofler amnd any documents or
instruments so executed and delivered or zcts and things done or caused o be done by it or any commiftes
therzof shall be conclusive evidence of the authornty of the Hoard in so domg; and

ixxx) To delegate any of the powers mentioned above to the following persons, namely Mr. Bharatkumar
Shankarlal Chaudhari (DIN: 01813595), Managing Director and Mr, Vishalkumar Bharatbhai Chaudhary
{DIM: 05233412), Director of the Company to do all such acts, deeds, matters and things as may be
required to be done to give effect to above resolution.

(xxxi) Toaceept and appropriate the proceeds of the Fresh [ssue in accordance with Applicable Laws.™

“RESOLVED FURTHER THAT in relation to the Offer, any decision regarding the Offer may be made by the
Company together with, or in consuliaiion with the BRLMs as may be mutually agreed upon in terms of any
agreement in connection with the Offer.”

“RESOLVED FURTHER THAT for the purpose of giving effect 1o the above resolutions, Mr. Bharatkumar
Shankarkal Chaudhan (DIN: 01813395), Managing Director and Mr. Vishalkumar Bharatbhai Chaudhary (DIN:
0132334 12), Dvrector of the Company severally, be and are hereby authorized to do all such acis, deeds, maners and
things as they may, in their absolute discretion, deam necessary, proper or desirable for such purpose, including.
without limitation, the offer, transfer and allotment of the Equity Shares pursuant to the Offer, and may subject to
the provisions of Applicable Laws, determine the terms of the Offer. including with respect to the class of investors
to whom the Equity Shares are to be allotted and/or transferred, the number of Equity Shares to be allotted and/or,
transferred, the Offer price. premium amount, Diseount (as allowed under Apphlicable Laws), Reservations,
appointment of the intermediarics, opening escrow accounts, [Inalizing the basis of alloment of the Equity shares, (o
approve the ncurring of expendiure and the pavment of fees, commissions, brokerage, remuneration and
reimbursement of expenses in connection with the Offer, to make any fAlings, fumish any retums or submit any
other documents 10 any regulatory or governmental authorities as may be regquired. and 1o seitle any guestion,
difficulty or doubts, and further, W negotiate, lnalize and exccute all docoments, agreements, papers, nstruments
and writings including arrangements with the Selling Shareholders, the BRLMsz. underwriters, escrow apgents, lapal
advisors, etwc., as they may desm necessary, proper, desirable or expedient and to give such directions and/or
instructions as they may Bom time to time decide and to accept and give effect o such modifications, changes,
variations, alterations, deletions and/or additions as regards the terms and conditions of the Offer or the
documentation in relation thereto as may be required; and any documents so executed and delivered or acts and
things done shall be conclusive evidence of the authority of the Company in se doing and any documents so
executed and delivered or acts and things done prior to the date hereof are hereby ratified. confirmed and approved
as the ael and deed of the Company, as the case may be”™

“RESOLVED FURTHER THAT duly certified copies of the above resolurions be fumished to any govemnment,
watutory or regulatory authoniy as may be required from fime o dme.”

CERTIFIED TRUE COPY
For, BVISHAL OIL AND ENERGY LIMITED

Bharatkumar Shankarlal Chaudhari Vishalkumar Bharatbhai Chaudhary

Managing Director Director
(DIN: 01813595) (DIN: D5233412)




